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(c ayauTopckuM 3aknoveHuem)

Q
of);
c




3asiBrieHue ucnosiHutenbHoro opraHa OO0 YnpaBnswuasa komnaHust «xu A Cu Im»
B CBAI3U C npeacTaBrieHueM (puHaHCOBOM oTYyeTHOCTH 3a 2019 roa.

Pykosopcteo O6LyecTBa npu3HaeT OTBETCTBEHHOCTb 3a MNOATOTOBKY HacTosiliel ¢uHaHCcoBOi
OTYETHOCTU B COOTBETCTBUM C 3aKOHOAATENbLCTBOM U HOPMAaTWBHBIMU TpeboBaHuUAMM, OEACTBYIOLWMMI B
Poccuiickoin depepauun. O6LUECTBO HEe UMEET A0YEpHUX (3aBUCUMbLIX) OpraHu3auuii, He ocyLLecTBnsieT
KOHTpOIb Haf APYruMu X03siMCTBEHHLIMY 06LLECTBaMU, He y4acTBYeT B KOPNOPaTMBHBIX CTPYKTYpaXx, uTo B
cootBeTctBUM ¢ MC®PO (IFRS) 10 "KoHconumampoBaHHasi (puHaHCOBasi OTYETHOCTL' 0bsA3bIBaET
OpraHv3aLuio KOHCONMMANPOBaTL CBOK OTYETHOCTb B COCTaBe rpynmbl NpeAnpuaTUii, paccMaTpuBaeMblX B
KayecTBe efiMHON XO3ANCTBEHHO CTPYKTYpLl. B cuny ctatbu 2 degepansHoro 3akoHa oT 27.07.2010 r.Ne
208-#3 "O «KoHconuAupoBaHHOW chuHaHcoBol oT4yeTHocTU" O6llecTBo. 06s13aHO  ccopMupoBaTh
(huHaHcoBYIO OTYETHOCTb, PYKOBOACTBYSACH MexayHapooHEIMU cTaHaapTaMu (UHAHCOBOW OTHETHOCTU B
nopsaKe, yCTaHOBNEHHOM ANS UX NpuMeHeHus MNpasutenscTesom Po.

MNpencraeneHHas uHaHcoBasi OTYETHOCTL NpusBaHa obecnevuTb OCTOBEPHOE U 06BbEKTUBHOE
npefcTasneHne o (uHaHCOBOM MOMOXEHWN 1 cocTosHuKM Aen OBLUecTBa, NOMYyYEHHbIX (HUHAHCOBbIX
pesynbTartax 3a OTYETHbIN Nepuoa.

lMpu nogroToske prHaHCOBOI oTHETHOCTU OBLLIECTBO PYKOBOACTBOBANOCH pa3paboTaHHoi YHeTHOI
MOSMTUKOIA, NOCMEAOoBaTENbHO MPUMEHAN 3asBMNEHHble B Hell MeToAbl M crnocobbl yyeTa U CTPEMSICb K
Hanbonee 06LeKTMBHOMY OTpaXKeHUIo (hakTopoB hMHAHCOBO-XO3SCTBEHHOI AEATENLHOCTY B (OMHAHCOBOM
ot4yeTHocTU. PykoBogcTeo ObLyecTBa HECET OTBETCTBEHHOCTb 3a OpraHW3aLuio U BEAEHMNE yyeTa B 06beme,
MO3BONSALLIEM PaCKPbITb (OUHAHCOBO-X03ANCTBEHHbIE onepaLuu, coBepLueHHsle OBLIecTBOM, 1 OTPasuTb ¢
OOCTaTo4yHON CTeneHblo [OCTOBEpPHOCTU uHaHcoBoe nonoxeHWe O6UlecTBa B COOTBETCTBUM C
TpeboBaHuaMM 3akoHoaaTeNnsCcTBa PO 1 HOPMaTUBHBIMU AOKYMEHTAMU, PErNTAMEHTUPYIOLLIMMU NPUMEHEHME
nonoxeHun MC®O. Pykosogctso OOLiecTBa Takke HECET OTBETCTBEHHOCTb 3@ COXPaHHOCTb W
aphekTUBHOE UCTOSTb30BaHUe akTueos OBLLECTBa, a TaloKe 3a NPUHATUE HaaNexalluMx Mep Mo BbiSBIEHUIO
U npepoTepalyeHuto n aktoB Heao6pPOCOBECTHLIX AENCTBUM, MOLUEHHUYECTBA WM T.N. B OTHOLUEHWUM
umyllectea Ob6ujecTsa 1 ero HenocpPeAcTBEHHbIX UHTEPECOB.

PykoBoacteo OfLecTsa NoATBEPXAAET, YTO B MEPY CBOEN OCBEAOMMEHHOCTU EMY HE W3BECTHbI
dakTbl U UHdOpPMaLUs, KOTOpble AOMKHbI GbiMM Ny GbITb MPUHATHI BO BHUMAaHWE ayautopamu npw
nposeAeHnn ayanta puHaHcoBoi oTyeTHocTn OBLecTBa 1 B cuny CBOEN 3HaYMMOCTK Mornu 6kl okasaTb
BMUsIHUE Ha CYXAEHWA ayauTopoB B OTHOLUEHUW AOCTOBEPHOCTU U MOMHOTHI (PUHAHCOBON OTYETHOCTH
O6uyectBa, kpoMe Tex hakToB, MHGOPMaUUU U CBEAEHWA, KoTopble Gbinn cooblueHbl ayauTopam Wnm
AoBefeHbl 40 UX BHUMaHUS B NPEACTaBIIEHHbIX MPOBEPKE 4OKYMEHTaX.

Mpu nogrotoske HacTosLel cuUHaHCOBOW oT4yeTHOCTU PykosoactBo O6LiecTBa UCXOQUMO U3
ofocHoBaHHO yBepeHHOCTM, uTo O6ujecTBo GyAeT MpoaomkaTb CBOK AEATEeNbHOCTb B 0603pUMOM
Bynyuiem.

PykosoacTeo O6LecTBa NOATBEPXKAAET, YTO OHO BLIMOMHUMO YKasaHHbIE Bbilwe TpebosaHua npw
NoAroToBKE AaHHON (PUHAHCOBOW OTYETHOCTH.

"eHepanbHbIi AUPEKTo Bapsiwwkos E.B.

AR KONHHR |

"01" anpens 2020 roAs| Tt 4 31




OIMABJEHUE

BrioxeHus

3assneHue pykoeogctea OO0 YK "Dxu At Cu Om"

AyguTopckoe 3akrnodeHue

CopnepxaHue

OTYET O COBOKYTTHOM [OXOLE.........cctieiriretrreiriseteseseeeseeee s st essamesesserssessessseseseseeeeeesssseeneeeeseneeseeen 3
OTUET O ®UHAHCOBOM MOJIOMKEHUU ...ttt ettt e e nenaea 4
OTYHET O ABVPKEHUM KATIUTATIA ...ttt on e e et en e ee e e eneeenenene 5

OTYET O ABMXXEHWN OEHEXHbLIX CPEOCTB U UX SKBUBAJIEHTOB ........c.cooveiveiieeveeeeen.... B

1o BBBHBHUG. ccosiisnsisssnssmssasias sssviaussisssssostonisnsmnesarsensansasssbnososbrensasssranssesressnssoass sosion s beniase st sass eassssassnssrs 7
2. TTOPTOTOBKA OTUETHOCTM ....veetieeereeeetieetreeseeseeestesssesatesssessteeessaeesreesesessaesseseseasssensesssessessessssssssessessssaes 8
3. YuetHan nonuTUKa, OLIEHOUHDBIE 3HAUEHUS U CYMIABHM.......ovveeeeeneeeeeeeeeeeeeeeeeeseeeeeseessessesessesens 9 .
4. BBIDYUKE. ..ottt ettt et ettt ettt et ettt e st s s ae e e e ae e et e e et et e et ene e et e e ene e e e sen e eeseeeneeesenn 14
5. AOMUHUCTPATUBHBIE PACKOAB! -.c.eveurirerereeresreteeseeseeseeseesesseessosesseeseenesesessssassesesessassesesssssseessessessesssssees 15
6.  [1POUNE JOXOOBI, PACKOBI ....eeteiarersireieiteeseetiereesseseeseeseeseeseesssssesssesesesnsensesseensesnessssssesssnsessesssseessees 15
7. BpemeHHble pazHULbl. OTMOKEHHBIA HAMOT HA FMPUBBIID «.......vveeeeeeeeeereeeeeeeseseeeeeeeeeeeeeeeseeeeeeseeoeenns 16
8.  [IEHEMKHBIE CPEIACTBA ... et ittt it eee i ees e eesce et eeeateee e e e e eee e eee eee e eeeeenereaeesnseesaeeessannnns 1B
9. OCHOBHDBIE CPEIACTBA. .. .uuuunruntunrrnunerserneeseeneesaeteeeeesseeaeeaeesesaesoesaesses s s s ee e 1B
10. [Oebutopckas / KpeAUTOPCKASA 3AA0ITIKEHHOCTD .....eveeeeeeeeeeeeeeereeeeseseeerseeeresessessseseseeeeeeesseeeeeeesesont AT
11. YCTaBHbIV U [OBABOUHBIN KAMUTAT.....cueeueerereerereeneeresseteeeeesseeseteneesessensaseenseseseesssssesenssssssssessssssssseens 17
12. CAenKu CO CBABAHHBIMUM CTOPOHAMU ........neeiueeeeeeeeeeeeeeeeeers e s eeseeeeseesseereeses e e e eee e e e e e e 17
13. COBBITUSA NMOCIIE OTUETHOM JAThL...c.veeuiieeeeieeeeeeeeeeeeeeeeeeeeeeeee e e e s eseeseeee e s e e e e 17

-
>



l-ll [TAPUTET

AYAUTOPCKASl KOHTOPA

AYITHTOPCKOE 3AK/TTIOYEHUE

0 QHHAHCOBOH 0TYeTHOCTH (HEKOHCOMHIHPOBAHHOL)
ObuiecTBa ¢ OrpaHHieHHOI 0TBETCTBEHHOCTHIO
Yopasasomas komnauus «/Ixu Aii Cu In»
NOAr0TOBJIeHHOI 3a 2019 rox
B COOTBEeTCTBHH ¢ PegepaibHbIM 3aKOHOM
"O KOHCOMHAHPOBAHHON (HHAHCOBOI OTYeTHOCTH"
ot 27.07.2010 r. N2 208

Hara 1 MecTo oopmnerus: «28» anpens 2020 roxa, ropox Mocksa




AJIPECAT AVIHTOPCKOTI O 3AKJIIOYEHHSA:

VYACTHHK OBIIECTBO C OFPAHHYEHHOI OTBETCTBEHHOCTLIO
VYIiPABJIAIOMAS KOMIAHUS «J[ZKH Al CH IM»

CBEJEHHSA OB AYIHTOPE H AYIHPYEMOM JHIIE

I —— - Ob6mecTBo ¢ OrpaHHYeHHOI OTBETCTBEHHOCTBIO
YawTop: «AynuTopckas koHTopa «[TAPHUTET»

MecToHaxOXICHHE ayJHTOpa 109044, r. Mocksa, BopoHIOBCKHIi nepeyaok, . 2, crp.1

Caeznenns o rocyIapCTBEHHOM

CBHIETENBCTBO O FOCYAAPCTBEHHOM PErHC HH CECpHH
PETHCTpAlIFH ayJHTOPa B Ka49€CTBE YRR pe Tpaty P

77 Ne 004513339 ot 08.07.2002, OI'PH 1027700009589

IOPHIHYECKOrO JIHIA:

A — ObmecTBO ¢ OrpaHHYeHHOI OTBETCTBEHHOCTBIO
YAIpY ) . Ynpaemmomas kommanus «Lxa Aii Cu Ov»

MecrtoHaxoxXaeHHE

115035, r. Mocksa, [IsTannkas yiu., .14, cp.1,

HCIIOJIHUTENHHOIO OpraHa
9T. 3, moM. I, kom. 9

ayJqHpyeMOoro JHIa

Caeznenus o rocyﬂapche}{Hoﬁ CeHAeTENECTBO 0 rOCYIlapCTBeHHOﬁ PErHCTPAIHH CSpHH
perucTpanuy ayaapyeMoro aupa:  Ne77 Ne 005881576, OI'PH 1047796382237 ot 31.05.2004 r.



MHEHHE AVIHUTOPA

ME1 poBeH ayaHT NpHNaraeMol GHHaHCOBOMH oTdeTHOCTH OOMECTBA ¢ OrpaHHYEHHOM
OTBETCTBEHHOCTHIO Ympasipiomas koMmmanusi «JLxu Al Cm OMm» (majee mo TEeKCTy TaroKe
«ObmecTBo»), chopMHPOBAHHOH B COOTBETICTBHH ¢ TpedoBanmsMmu Penepansroro 3akona "O
KOHCOJNMAUPOBaHHOH (unancoBol oruerHocTH" Ne208-®3 or 27.07.2010r. 3a rog,
3aKoHYHBIIHICS «31» mekadps 2019 roma, m Brmowaromeii OTYET O ®HHAHCOBOM
ITOJIOJKEHHH Ba 31 mexadps 2019 roma, OTYET O COBOKVYIIHOM JIOXOJIE 3a 2019 rox,
OTYET O JIBUKEHHMH KAITMTAJIA 3a 2019 roa, OTYET O JIBYDKEHHH JEHEXHBIX CPEJICTB
U UX SKBHBAJIEHTOB 3a 2019 rox, a Tacke nosicHeHHs (IIPHMEYaHHs) K JaHHOH (PHHAHCOBOI
OTYETHOCTH. J[aHHAS OTYETHOCTD ABIACTCS HEKOHCONHIHPOBAHHOI, T.€. OTPAKACT (PHHAHCOBOE
HOJIOXKEHHE H Pe3YJIbTaThl (PHHAHCOBO-XO3AHCTBEHHO! NeITeIbHOCTH HCKOYHTeNbH0 OdmecTsa
B CB3H C TeM, 910 OOmEecTBO B CHIY OTCYTCTBHS HPSMOrO HIH ONOCPEXOBAHHOIO YYaCTHS B
Kal|Tajie JAPYTHX OpraHH3ammii, OTCYICTBHS KOHTDOJS H/WIH MOXHOMOYHIL, MO3BOJISIOMINX
'OCYHIECTBIATE KOHTPOJNBHBIC NEHCTBHS H/HWIH BIHSTH TEM WIH HHBEIM OGDa3OM Ha peIICHHS
JpYyruX OpraHu3anuii, HE COOTBETCTBYET KPHTEPHSM IPEJCTABICHHS KOHCOMMIHPOBAHHOM
OTYETHOCTH, npuBeaeHHbM B cTtangapre MCQ@O (IFRS) 10 «Korconuauposannas GpuHaHCOBas
OTYETHOCTB ).

Ilo HamieMy MHEHHIO, IpHJIaraeMas roXoBasi (PHHAHCOBast OTYETHOCTH JaeT MpPaBIHBOE H
JAOCTOBEpHOE MpeiCTaBiieHHEe O (uHancoBoM mHonoxkeHHn OOmecTBa ¢  OrpaHHYeHHO
OTBETCTBEHHOCTBIO Ympasisitomasi komnannst «Jxa Afi Ci OM» o cocrosuuio ma 31 aexabps
2019 rozma, a Tarke o (QUHAHCOBBIX Pe3yJBTATAX H IBIDKCHHH JEHEXHBIX CPEICTB 3a TOJ,
3aKOHYMBIIHICS Ha YKa3aHHYIO AaTy, B COOTBETCTBHH C NPABHIAMH H YCIOBHSIMEH (JOPMHPOBAHHS
KOHCONHHPOBAHHON (PUHAHCOBOMH OTIETHOCTH, YCTaHORNEHHEMH B Poccuiickoii ®enepanun nis
OpraHH3auHii, KOTOpble 00s3aHBI COCTaBIATh TaKyI0 OTYETHOCTH B COOMIONEHHH TpeGOBaHMIT
MesKAyHApOTHBIX CTAaHIAPTOB (PHHAHCOBOI OTYSTHOCTH.

OCHOBAHHE JUISI BHIP AJKEHHSI MHEHHS

Mg npoBeNH ayauT B COOTBETCTBHH ¢ MeXIyHApOIHEIME CTaHTapTanu ayauta (MCA).
Hama OTBETCTBEHHOCTE COTVIACHO 3THM CTaHIAPTaM Jalee pacKpHIBAaeTCA B pasiele
«OTBETCTBEHHOCTH AYAHTOPA 32 AYIHT (PHHAHCOBOM OTYESTHOCTH)Y HACTOSIIETO 3aKOYenms. Mbi
HE3aBHCHMBI [I0 OTHOIIEHHIO K OOIIeCTBY ¢ OrpaHHYEHHOIH OTBETCTBEHHOCTBIO YIPABISIOMAs
rommanus «Jku Al CH OM» B COOTBETCTBHH C STHUECKHMH TPEGOBAHHAMH, MPHMEHHMBIMH K
HalleMy ayauTy, B 4YacTHocTH [IpaBmnaMu HE3aBHCHMOCTH AayJHTOPOB M ayJUTOPCKHX
opranmsauui, Kozexcom npodeccHOHaNBHON STHKH ayIMTOPOB, COOTBETCTBYIOMMM Kozexcy
3THKH TpodeccHoHanbHEIX Oyxrantepos CoBeTa MO MEXKIYHAPOIHBIM CTAHIAPTAM STHKH JUIS
Oyxranrepos (Komexcom CMCOB), H MBI BHIIOJNHIIA HAIIH OPOYHE STHYECKHE OOI3aHHOCTH B
COOTBETCTBHH C JaHHBIMH TPeOOBaHHAMEL.

MEer nojaracM, 4YTO0 MDOJYYCHHBIE HaMH ayIHTOPCKHE JOKa3areilbCTBa SIBISIOTCS

JOCTAaTOYHBIMH H HAIJICHKALHMHU, 9TOOBI CILy?KHTB OCHOBaHHEM I BRIPQKCHHS HAIEr0O MHEHH.

OTBETCTBEHHOCTb PYKOBO/JICTBA AVIHPYEMOI'O JIHIA 3A ®HHAHCOBYIO OTYETHOCTD

PyxoBozacTteo OOmecTBa ¢ OFpaHHMYEHHO OTBETCTBEHHOCTHIO YIIPAaBIISIONIAs KOMITAHHS
«xu Al Ca Om» HeceT OTBETCTBEHHOCTH 3a HONTOTOBKY M JOCTOBEDHOE MpeICTABICHHE
yKa3aHHOH (PUHAHCOBOH OTYETHOCTH B COOTBETCTBHH C NPABHJAMH COCTAaBICHH (PHHAHCOBOH
OTYCTHOCTH, YCTaHOBICHHBEIMH B Poccuiickoii ®enepanuu Uil YOpaBISIOMIMX KOMIAHHIE
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HHBECTHIFIOHHOTO (DOHZa, 32 CHCTEMY BHYTPEHHEr0 KOHTPOJIS, KOTOPYIO PYKOBOACTBO CUHTAET
HEOOXOMMMOH I MOATOTOBKH (PHHAHCOBOH OTYETHOCTH, HE COIEPXKAMECH CYHIECTBEHHBIX
HCKa)XCHHIl BCIICICTBHE HEIOOPOCOBECTHEIX ACHCTBHI HIIH ONIHOOK.

Ilpu moxroroBke (HHAHCOBOH OTYETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTH 32
oneHKy crocobnoct OdmiecTsa ¢ OrpaHHYEHHOH OTBETCTBEHHOCTBIO YIIPABISIONIAst KOMIIAHHS
«xka Al Cu OMm» NpOJODKAaTh HENPEPHIBHO CBOIO JEATENBHOCTh, 33 PpacKpEITHE B
COOTBETCTBYIOIMX CIY4YasX CBEICHHIl, OTHOCSIHMXCH K HENPEepHIBHOCTH JESTeIBHOCTH, H 3a
COCTaBJICHHE OTYETHOCTH HAa OCHOBE JONYMICHHS O HENpPEpPBIBHOCTH JEATENHHOCTH, 3a
HCKITIOYEHHEM CIIy4aeB, KOrJa PYKOBOICTBO HaMepeBaeTCs JHKBHIHPOBATH ayJHPYEMOE JHIIO,
IPEKPaTHTh €ro AEATENHHOCTh HIH KOTZa Y HEero OTCYTCTBYET Kakas-JHOO HHas peaibHas
aNbTepHATHBA, KPOME JIHKBUJALHH HIIH NPEKPAMICHHS AeSTENbHOCTH.

OTBETCTBEHHOCTH AVJIHTOPA 3A AVAUT FOJJOBOI ®HHAHCOBOI OTYETHOCTH

Hama nens COCTOHT B MOJMYYCHHH pa3syMHO!H YBEPEHHOCTH B TOM, 9TO (HHAHCOBas
ordeTHOCTH OOmecTsa ¢ OrpaHHYCHHOI OTBETCTBEHHOCTBIO YIIpaBisromas Kommasus «JDxu At
Cu Om» HE COAEPKHT CYMIECTBEHHBIX HCKKEHHH BCIEACTBHE HEXOOPOCOBECTHBIX NEHCTBHI HIIH
OomuOOK, H B BBIIYCKE AYAHTOPCKOIO 3aKIIOYCHHS, CONEPXKAIIEro Hame MHeHHe. Pazymuas
YBEPEHHOCTH IPEICTABIAET CO0O0M BFICOKYIO CTeleHb YBEDPEHHOCTH, HO HE SIBJSICTCSI FapaHTHel
TOFO, YTO ayNHT, NPOBEIEHHBEI B COOTBETCTBHH ¢ MeXIyHApOIHEIME CTaHJapTaMH ayIHTa,
BCErla BBUABISET CYIIECTBEHHBIC HCKaOKEHHS NPH HX HauwguH. VICKaxeHuss MoOryt OBITH
pe3yJIbTaTOM HEXOOPOCOBECTHBIX ACHCTBHI HiH OIMMOOK M CYMTAIOTCS CYIECTBEHHBIMH, €CIH
MOXXHO OOOCHOBAHHO HPENIONOXKHTh, IT0 B OTHCILHOCTH HIH B COBOKYIHOCTH OHH MOLYT
HOBNMATE HA JKOHOMHYECKHE pElleHHs MoJb30oBaTeleii, NpHHHMaeMbIlE Ha OCHOBE STOI
($buHAHCOBOI OTYETHOCTH.

B pamkax ayaurta, OpOBOJHMOIO B COOTBETCTBHH ¢ MEXIYHAPOIHBIMH CTaHIapTaMU
ay;dTa, Mbl OPHMEHAEM NPOQECCHOHANBPHOE CYXKIACHHE H COXpaHseM Npo(ecCHOHANBHEI
CKENTHIM3M Ha NPOTLKEHHH BCero ayauTa. KpoMe Toro, MBI BEIIOJMHSEM CHEAVIOMES:

- BBUIBISEM M OLEHHBAaeM PHCKH CYNIECTBEHHOrO MCKRKEHHsS (PHHAHCOBON OTYETHOCTH
BCIEACTBHE HEJOOPOCOBECTHBIX JEHCTBHNH HIH OmMMOOK; pa3padarbiBaeM H  IPOBOIHM
ayNUTOPCKHE MpOHEAYPHl B OTBET HA 3TH PHCKH; MONYYaeM ayJHTOPCKHE JOKa3aTelbCTBa,
SBISIOIHECS JOCTATOYHBIME H HAJUICXKANIHMH, YTOOBI CIY)KHTh OCHOBAHHEM IS BEIPDKEHHS
Hamiero MHeHHs. PHCK HeoOHapyXeHHA CyYIMIECTBEHHOTO MCKaXEHHS B pe3yJbTare
HENOOPOCOBECTHBIX JEHCTBHI BHIIE, Y€M PHCK HEOOHApYXEHHS CYHIECTBEHHOIO HCKAXKEHHS B
pesyibTare OMHOKH, TaK KaK HEJXOOPOCOBECTHBIE ACHCTBHS MOIYT BKIKOYAaTh CrOBOP, MOJUIOF,
YMBIIUICHHEIA NPONYCK, HCKaOKCHHOE MpeICTaBlcHHe WHQOpPMAalMH HIH IeliCTBHA B 0OXOX
CHCTEMBI BHYTPEHHETO KOHTPOJILS;

- [OJNyYaeM NOHHMaHHE CHCTEMbI BHYTPEHHEr0 KOHTPOIS 2y MpPYEMOro JHIa, HMeIometi
3HAaYCHHE sl ayQuTAa €ro (HHAHCOBOH OTYETHOCTH, C WENBI0 pPa3spaloTKH ayIHTOPCKHX
NPOUEIYP, COOTBETCTBYIONHX OOCTOATENBCTBAM, HO HE C HENBI0 BHIPOKEHHS MHEHHS 00
3(¢(pEKTHBHOCTH CHCTEMEI BHYTPEHHETO KOHTPOJIS ayHPYEMOro JTHIA;

- OICHHBa€M HAWICKAIHil XapaKkTep MNpHMEHseMOii yJeTHON NONHMTHKH H
00OCHOBaHHOCTh OLEHOYHBIX 3HAYCHHil, PACCYHTAHHEIX PYKOBOIACTBOM ayJHPYEMOro JHIA H
COOTBETCTBYIOMIENO PACKPHITHS HH(MOPMAIHE;

- Ac€jJac€M BBIBOX O HNPaBOMEPHOCTH IIPUMCHCHHSI PYKOBOICTBOM ayIHPYEMOro IJHIA
JONIYHICHHsSI HENPEPBIBHOCTH JCSITCJIBHOCTH, & Ha OCHOBAaHHH HOJYYCHHBIX AayIAHUTOPCKHX



JOKa3aTeNbCTB - BBIBOZ O TOM, HMEETCS JH CYIIECTBEHHAs HEOMpPENEIEHHOCTh B CBA3H C
COOBITHAMH HJIH YCIIOBHAMH, B Pe3yJIbTaTe KOTOPHIX MOTYT BOSHHKHYTH 3HAYHTEILHEIEC COMHECHHS
B CIIOCOOHOCTH ayAHPYEMOrO JHIA NPOJOJDKATH HEMPEPHIBHO CBOKO IEATEIHHOCTh. ECim MBI
OPHXOJHM K BEIBOJAY O HAIMYHH CYHIECTBEHHOH HEONpPEJENEHHOCTH, MBI JOJDKHEI IPHBIIECYb
BHUMAHHE B HAIEM ayJIUTOPCKOM 3aKJIFOYEHHH K COOTBETCTBYIOIIEMY PACKPEITHIO HH(OpMALHH
B (DUHAHCOBOM OTYETHOCTH HIIH, ECIIH TaKOE PACKPHITHE HH(POPMAIMH ABJISETCS HEHANTEKAIIHM,
MOIM(HIMPOBATh Halle MHeHHe. Hanim BEIBOIBI OCHOBAaHbI Ha ayJHTOPCKHX JOKA3aTENbCTBAX,
HONYYCHHBIX JO JaThl HAWIEro ayJIHTOPCKOro 3akmodeHus. OaHako Oyaympe COOBITHS HIIH
YCIIOBHSI MOTYT IPHBECTH K TOMY, YTO ayAHPYyEeMOe JIHIIO ayJUPYEMOE JIAIO YTPATHT CHOCOOHOCTH
IPOJOJLKATh HEIIPEPEIBHO CBOIO AEATEILHOCTS;

- TPOBOIMM ONEHKY MpPEACTaBICHHA (HHAHCOBOMH OTYETHOCTH B HEJNIOM, €€ CIPYKTYpHI H
COJEPMKaHHs, BKIIOYasi paCKpHITHE HH(POPMAIHH, a TaloKe TOrO, MPEICTARISET M (PHHAHCOBAS
OTYETHOCTH JICXKAIIHE B €€ OCHOBE ONEpalHH H COOBITHA TaK, 9TOOBI OBLIO o0ecmedeHo HX
JIOCTOBEPHOE NpEACTaBICHHE.

Ms1 ocymiecTasieM HHOOPMANHOHHOE B3aUMOJEHCTBHE C NHIAMH, OTBEYAIONHMH 32
KODHOpaTHBHOE YNpPaBJCHHE, JOBOAA IO HX CBEICHHA, NOMHMO Mpodero, MHGpOpMamHio o
3aIIaHHPOBAHHOM O0BEME H CPOKaX ayJHTa, a TaKKe O CYIIECTBEHHHIX 3aMEYaHHAX IO
pesyibTaTaM ayXHTa, B TOM YHCIE O 3HAYHTENBHEIX HEJOCTATKAX CHCTEMEI BHYTPEHHErO
KOHTPOJIs, KOTOPBIE MBI BEISIBISIEM B MPOLECCE ayNHTA.

MEl TakKke NpenOCTaBNsEM IHI@M, OTBEYAIOLIMM 32 KOPIODAaTHBHOE YIpaBICHHE,
3ajdBICHHE O TOM, 9TO MBI COOMIOZANH BCE COOTBETCTBYIOLIHE 3THYECKHE TpeOOBaHHA B
OTHOIICHHH HE3aBHCHMOCTH H HHQOPMHPOBANH 3THX JHIl 000 BCeX B3aHMOOTHOIICHHIX H
IPOYHX BOMpPOCaX, KOTOPHIE MOXHO OOOCHOBAaHHO CYHTATh OKA3LIBAIOIMMH BIHSHHE HA
HE3aBHCHMOCTh aYIHTOPA, @ B HEOOXONHMMEIX CIyYasX - O COOTBETCTBYIOLIHX Mepax
NPEeXOCTOPOIKHOCTH.

3 Tex BONPOCOB, KOTOPBIE MBI IOBETH 10 CBEJEHIIS JIHL, OTBEYAIONINYX 32 KOPIOPATHBHOES
yIpaBleHHe, Mbl ONpENENseM BONPOCHI, KOTOpPbIC OBUIM HAHGONEE 3HAYHMEIMH JUIA AyIHTA
¢uHAaHCOBOM OTYETHOCTH 3a TEKYIWil MepHON H, CIENOBATENBHO, SNBIAIOTCH KIIOYEBBIMH
BOMPOCAMH ayAuTa. MBI ONHCEIBAEM 3TH BOHNPOCH! B HAllIeM ayXHTOPCKOM 3aKIIOYEHMH, KPOME
CITyYaeB, KOrja nyOIMYHOe PACKPEITHE HHPOPMAHE 00 3THX BOIPOCAX 3ANPEINEHO 3aKOHOM HITH
HOPMAaTHBHBIM aKTOM, HIIH KOTJa B KpalfHe PeXKHX CIy4asX MBI NIPUXOJHM K BEIBOAY O TOM, 9TO
HH(OpMAaIHUs 0 KaKOM-THOO BOHPOCE He JOIDKHA OBITH COOOIIEHA B HANIEM 3aKMIOYEHHH, TAK KaK
MOXXHO OOOCHOBaHHO MPERMOJONKHTH, YTO OTPHU@ATENBHEIE MOCIEACTBHS COOONICHHS TAKOM
HHQOPMALHH NIPEBLICAT O0IECTBEHHO 3HAYMMYIO IONB3Y OT €€ COOOIEeHHS.

PykoBozuTeNb 3ajaHHs OO AymHTy, IO pE3yNbTaTaM KOTOPOrO COCTAaBICHO ayJUTOPCKOE
3axkmoveHue: Kpupymmaesa H.A.




OTYET O COBOKYINMHOM OJOXOAE

OO0 Ynpaenstowas komnaHus «dxu Al Cu Sm» 3a nepuog ¢ 01.01.2019 r. no 31.12.2019 .

8 meic.pyb.

3arog, 3arog,

HaunmeHoBarue nokasarens 33aKOHYUBLLIUWCS 3aKOHYMBLLIKMACS
31.12.2019 1, 31.12.2018 1

Joxoakl OT ocyLecTBMNEeHNA OCHOBHON AeATENbHOCTU 4 4 504 9763
- Joxodbl OT yrpaeneHnst MHBECTULMOHHBIMU (hoHAaMu 4 304 716
- npoyue ycnyru 200 9 047
AOMUHUCTPATUBHLIE pacxofb!, 5 (7 625) (10 971)
B T.4.. pacxofbl Ha cofepxaHue nepcoHana (3 900) (2 323)
OnepauvoHHas npubbinb (YObITOK) (3 122) (1 208)
Mpoune noxoabl 438 3390
Mpoune pacxopnb! ° (2 981) (6 376)
Mpubbinb (YyOLITOK) 40 HANOroobnoXeHus (5 665) (4 194)
Hoxopakl / Pacxoael no Hanory Ha npubbinb ‘ 7 3137 (28 242)
- poxof (pacxof) No TeKyLleMy Hanory Ha I'Ipl/1.6blnb (2 216)
- poxog (pacxof) No OTMOXeHHOMY Hanory Ha npubbinb 3137 (26 865)
PuHaHCOoBbIN pe3ynbTat (4uctas npubbinb / yObITOK) (2 528) (32 436)




OTYET O PUHAHCOBOM MNMONOXEHUU

OO0 Ynpasnstowas komnaHusa «Ixu Al Cu Smy 3a roa, 3akoHumsLLniica 31.12.2019 T.

8 mblic.py6.

HaumMeHoBaHve cTaTbh Ha 31.12.2019 . Ha 31.12.2018 r.

O6opoTHbIE aKTUBSI

[eHexHble cpefcTBa U UX 3KBUBASIEHTDI 21015 22 377
[ebutopckas 3a40MmKeHHOCTb 9 1495 201
DUHAHCOBbIE BIOXEHUS - 258
[Mpoune o6opoTHbIE aKTUBbI 577 1429
Bcero 060pOTHLIX aKTUBbI 23 087 24 265
BHeo6opoTHEIE aKTUBLI
OcHoeHble cpefcTea 8 - 1652
HemaTtepuarbHble akTuBbl ' 2 7
OTnoXeHHbIe Hanoroebie aKTUBHI 24 596 23616
Bcero BHEOGOPOTHLIE aKTUBLI 24 598 25275
Utoro aktuBebi 47 684 49 540
KpatkocpoyHble 06si3aTenbcTea - 443
KpeauTopckas 3agomKeHHOCTb 9 33 360
lMpoune cpoyHble 0bA3aTenLCTBA 568 83
Bcero kpaTkocpouyHbie obs3aTenscTea 602 443
YHucmeie obopomHbie akmueb! 22 485 23 822
OTnoxeHHble Hanoroeble 06a3aTenLCTBa - 2314
Kanutan n pesepsbl
YcTaBHblii kanuTan 10 20 000 20 000
HobaBouHblii kKanuTan 260 742 257 915
PesepBHbIil kanuTan
HepacnpeneneHHast npubblnb/YObITOK (233 659) (231 132)
Uroro kanutan 47 082 46 783
Bcero kanuTtan u ob6sasarenbcrBa 47 684 49 540
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OTYET O ABUXEHUU KAMMUTAJIA
000 Ynpasnstowasn komnanHusa «xu Al Cu Sm» 3a roa, 3akoHumsLmiics 31.12.2019 r.

HaumeHoBaH1e

noKazsatens

YcTaBHbLIM
Kanutan

HobaBoYHEIN
KanuTan

Pe3epBHEIA
Kanutan

8 mbic.pyb.

& hipHSbl.\'r‘lb !

yB6LITOK

Kanutana Ha 31.12.2017 1. 20000 675 649 - (619 369) 76 280
BenuuuHa kanutana
Ha 31 nexabps 2018 T. 20000 675 649 - (619 369) 76 280
KoppekTuposka kanutana Ha 01.01.2019 r. -
BenuyuHa kanuTana Ha
01.01.2018 . 20 000 675 649 (619 369) 76 280
[swxeHue kanutana 3a 2018 r.
YBenuyeHne kanutana - Bcero: 2940 420 673 423 613
- yucTas npubbins /
yBLITOK 420673 420 673
- nHBecTUUMN cobcTBEH-
HUKa B UMYLLIECTBO 2040 2940
- MPUPOCT OT NepeoLieHKU
MmyLlecTBa
YMeHbLUIeHue KkanuTana - BCero: (420 673) (32 436) (453 109)
- y6bITOK (32 436) (32 436)
- ucnonb3osaHue gobas.
Kanutana Ha nokpbiTUe (420 673) (420 673)
ObITka
Benuumha kanurana
Ha 31 Aexabpsi 2018 . 20000 257915 231 132 __ 46783
Koppektuposku Ha 01.01.2019r. -
BenuuunHa kanuTana Ha
01.01.2019r. 20000 257915 (231 132) 46 783
[BwkeHue kanutana 3a 2019 r.
YBenuueHue kanutana - BCero: 2826 2826
- yucTasn Npubbinb/yOLITOK
- UHBECTULIMM COBCTBEHHMKA 2 826 2826
- NPUPOCT OT NEPEOLIEHKM UMYLLIECTBa
YMeHbLLUeHWe KanuTana - BCero: (2 528) (2 528)
- ybbiTOK (2 528) (2 528)
- OLlEHOYHble pe3epBhl
- pacxoApl, OTHOCALUMECH HA YMEHbLUEeHNe KanuTana
BanuunHa KanuTana 20 000 260 742 ; (233 659) 47 082

Ha 31 nekabps 2019 r.

B.
i aupexTop




OTYET O ABMWXEHUUN OEHEXHbBLIX CPEACTB 1 UX S3KBUBAJIEHTOB

00O Ynpaenstowas komnaHus «xu Al Cu Sm» 3a rog, 3akoHuymsLuuiics 31.12.2019 r.

HanmeHoBaHue cTartbu ABWKEHUS AEHEXHBIX CpeacTs 3a 2019 rog 3a 2018 rog

OeHexXHble NOTOKN OT onepauuoHHON AeATENLHOCTH

[JeHexHble nocTynneHus Bcero, B T.M. : 3877 9832
- OT peanusauuu ycnyr 3 877 9 828
- npouYue nocTynneHus 4
[eHexHble BbinnaTkl BCEro, B T.M. : (6 361) (14 976)
- B CBSI34 C onnaron Tpyaa (2 532) (2 931)
- 3a Matepuansl, paboThl, ycrnyru (2 305) (7 529)
- Mpoyue nnaTexu no onepaumnoHHOW AeATEeNbLHOCTY (1 524) (4 516)
Canbao noToKoB OT ornepauuoHHON feATENbHOCTU (2 484) (5 144)

[eHexHble NOTOKU OT MHBECTULIMOHHOM AeATeNIbHOCTH

[eHexHble NoCcTynneHus BCero, B T.M. : 1160 174
- OT BblObITUSI UHBECTULIMOHHBIX AKTUBOB 174
- OT Npogaxwu umyLlecTsa 180 -
- OT nNpogaxu (pMHaHCOBbLIX aKTUBOB 580

- OT NpefocTaBfieHns UMyLLecTBa B apeHay 400

[eHexHble BbinnaTel BCEro, B T.4. : (320) (1947)
- OT NpefocTaBneHns 3auMcTBOBaHNN (250)
- Mo npuobpeTeHnio BHEOBOPOTHBIX aKTUBOB (1697)
- MpoYuMe nnarexu nNo MHBECTULMOHHOW QEATENbHOCTU (320)

Canbao NoTOKOB M0 MHBECTULIMOHHOW AEATENbHOCTH 840 (1773)

[deHexHble MOTOKU OT PUHAHCOBLIX onepaum‘a

[eHexHble nocTynneHus Bcero, B T.M. : 2926 2 940
- MO Kpegutam 1 3aiiMam nonyyYeHHbIM - -
- M0 AeHeXHbIM BKNaaam y4acTHUKOB 2 826 2 940
- fpoyune NocTynneHus ot hUHaHCOBOI AeATenbHOCTU 100

[eHexHble BbinnaThl BCero, B T.4. OT : - -
- BO3BpaTa KPeauToB U 3aiiMOB - N

Canbgo AeHeXHbIX NOTOKOB OT (PMHAHCOBbLIX onepauuii 2926 2 940
Canbfo geHeXHbIX NOTOKOB 32 OTYETHbI nepuos 1283 (3977)
OcTaTok AieHeXHblX CPeACcTB Ha Havarno nepuoga 22 377 22 894
OcTtaToK AeHeXHbIX CPeaCcTB U SKBUBAMNEHTOB Ha KOHeL nepuoaa 21015 22 377
BnmaHme)qsmeHeHwﬁ BasltoTHOrO Kypca (2 464) 3 460

T AR CH 3N



1. BBEOEHUE

O6LLecTBO € OrpaHUYEHHO OTBETCTBEHHOCTbLIO Ynpasnstowas koMmnaHusa «Jxu An Cu OM», (nanee
rno TekcTy — «O6LecTBO») 3apernctpuposaHo B [ocyaapcTeeHHoM peectpe 31.05.2004 r. NepBoHavansbHoe
HaumeHoBanue ObulectBa «[0BC MHBecTMeHT» 6binio uameHeHo B Aekabpe 2008 r. Ha Ynpasnsiowlas
KoMnaHus «dnemuHr ®amunu sHg MaptHepe». B nepuog ¢ 17.10.2012 r. go koHua 2018 roga O6LuecTBo
MMeHoBanochb Ynpaenswowasa komnauusa “[xu iy Mu". [elictByollee HaumeHoeaHue O6ulectea —
OOwecTBO0 ¢ OrpaHWYeHHOW OTBETCTBEHHOCTbK Ynpaenswwas komnavua “"xu Al Cn 3m"
3apernucTpupoBaHo B rocyaapcTseHHoM peectpe 08.02.2019r.

Anpec mectoHaxowgeHua Obectra: 115015, r. Mockea, yn. lNatHuukasn, A.14, ctp.1, atax 3, nom. |, kom. 9.
OcHoBHbIMY BUAaMu geatensHocTy O6LecTsa B OTYETHOM Nepuoae SBNANUCH:

» OKasaHue yCcrnyr fno ynpasneHuo MMyLLecTBOM UHBECTULIMOHHBIX (hoHAOB. JILeH3Nsa Ha ynpaBnexHue
VHBECTULMOHHBIMM oHAAMK, NaeBbIMU WHBECTULIMOHHLIMU (DOHAAMU U HErocy[apCTBEHHbLIMU
neHCcUoHHbIMU poHaamu Ne 21-000-1-00683, BeiaaHa PCOP 29.12.2009 .

» OKasaHue KOHCYNbTaLMOHHbIX YCyr N0 (hOPMUPOBAHMI0 MHBECTULIMOHHBIX (HOHAOB.

YucneHHocTb nepcoHana ObLyecTsa Ha KOHeL OTYETHOro nepuoga coctasuna 5 paboTHUKOB.

Beicwumnm opraHom ynpaenenus O6uwectBa siBnsetcs Ob6wee cobpaHue yvyacTHUKOB. B TeueHue
oTyeTHoro nepuoaa yHkuum Ob6Liero cobpaHuna UCNONHAN eAVHCTBEHHbIA yyacTHUK ObLLecTBa rpaXaaHuH
P® Tynukun H.A.

CoBeT AUPEKTOPOB ocyLUecTBnseT obLee pyKOBOACTBO AesATeNnbHOCTbI0 OOLLecTBa 3a UCKTIOYEHNEM
pelleHnss BOMPOCOB, OTHECEHHbIX YCTaBOM K WCKMoYuTenbHom komneTeHuun OB6wero cobpaxus
Y4aCTHUKOB.

leHepanbHelil aupektop O6wecTea bapbiwkos EsreHnit Buktopoeud (MpoTtokon sacenaHus Coseta
aunpektopos Ne 03/15 ot 11.02.2015 1.).

O6LlecTBO He uUMeeT 0BOCOGMEHHbIX CTPYKTYPHBIX nogpasgeneHuit, He y4yacTByeT MpsAMO Wnu
onocpefoBaHo B [AEATENIbHOCTU WHbIX XO3AWCTBEHHbIX OOLIECTB W/MNW WHOCTPaHHLIX OpraHusauuii, He
CBfI3aHO C KOMMEPYECKUMWN CTPYKTYypamu, KoTopble B cuUny kakux-rinbo obectositenbcTB Mornu Gbl BbiTh
NpusHaHbl NOAKOHTPONbHbIMKU O6LlecTBy

B otyetTHom nepuoge nopa ynpaeneHuem O6ulecTBa HaxoAunucb criegyloliMe naesble
VHBECTULMOHHbIE (DOHABI: PEHTHBIA 3aKPbLITHI NAeBON UHBECTULIMOHHEIR hoHa «CoapyXecTBO», PEHTHbIN
3aKpbIThli NaeBoOW MHBECTULMOHHBIN oHA «llepcnekTusay, peHTHbIN 3aKpbIThli NAaeBOit MHBECTULMOHHLIN
doHa «lepcnektuBa-®oHa BTOpoi». 3MUD  «llepcnekTvBa» B OTYETHOM Nepuoge mnpekpaTun
cyujecTsoBaHue. 3ansneHve o nuksugauuu cdoHaa 6uino npegcraeneHo O6wectsoM B BaHk Poccun ans
perucTpauuu. B oktsabpe 2019 roga nocne NpuHATUS Npasun U peructpaumu hopmuposaHns doHaa HauaTta
fNesATenbHOCTb NoA yrnpasreHnem O6LLecTBa 3aKpLITOro NaeBoro UHBECTULMOHHOrO KpeawuTHOro oHaa
«Benym Kanutany.

B cnegyolllem 3a OTYETHLIM NEPUOAOM rofly UCTEKaeT CPOK AECTBUS AOrOBOPOB [OBEPUTENLHOIO
ynpasneHusi O6LLecTsa ¢ 3aKpbITEIMU NaeBbIMU MHBECTULIMOHHBIMU hoHAamu «[MepcnekTvBa-doHz BTOPO»
n «Coppyxecteo». YkasaHHble oHAbI (haKkTU4ecku He pacnonaralT UMYLLECTBOM, T.K. crnipaseanusas
CTOMMOCTb 3eMefibHbIX Y4acTKOB, paHee (PopMUPOBaBLUUX WX WMYLLECTBEHHbIN KOMMIEKC, B CBA3N C
U3BLATUEM MO CYAY WUNU OrpaHUdYeHUaAMu, HanoxeHHbIMU cyaebHbIMU opraHamu, pasHa Hyno. HawGonee
oxugaemblM petleHnem Gypet nuksuaauus GoHKoB Ha ocHoBanum n.5 cT.30 degepanbHOro 3akoHa oOT
29.11.2001 Ne 156-93 «O6 MHBECTULIMOHHLIX (hoHAAX».

[aHHbIN hakTop He OKaXeT CYLLECTBEHHOro BNUsSIHUA Ha chuHaHcoBoe nonoxeHue O6LecTsa, T.K. OH
yxe 6bin yuteH O6LecTBOM: CyMMa 3a40MKEHHOCTb (hOHAOB Nepea ynpasnsatoLLel KoMnaHuen no seinnare
BO3HarpaxaeHus 3a npefbigyliue nepuofbl U MO BO3MELUEHUIO PACXOAO0B, KOTOpble YnpaBnstoLias
KoMnaHus 6bina BuIHYXAEHa HEeCTU 3a (hOHABI B CBA3M C HEAOCTATOMHOCTLIO Y HUX AHEXHBIX CPEACTB, Obinu
paHee npuaHaHbl ObLecTBOM HENUKBUAHBIMU, kak 6e3HanexHble gonru. BosHarpaxaeHue B 0TYETHOM roay
B COOTBETCTBUM C M3MEHeHWsMU npasun [Y, BCTYNUBLUMMM B CUMy B NpefblayLieM OTUYETHOM nepuoge,
cocTaBsnAnM cumsonuyeckyto cymmy — 100 py6. B mecau.



YCcnoBuws ocyLLECTBNEHUSA PUHAHCOBO-X03AWCTBEHHON AeATeNbLHOCTU

OkoHoMMueckast cutyauus B Poccum B 2019 roay xapaktepusosanacb Hanudvem obuiei
cTabunbHOCTM npu cniaboii obuieit AvHamuke pas3suTua skoHomuku. K ctabunusupyromm cakropam
Pa3BUTUA CrieayeT OTHECTU PEKOPAHO HU3KUIA 3a nocneaHne roabl YpoBeHb NHKNALMM, KOTOPbLI CocTaBun
3arog 4 %, yCTOMYMBOCTb LIEH W Kypca POCCUIACKON BanioTkl. Py6nb, KOTOpPLI Ha Ha4ano roaa KoTUpoBancs
k gonnapy CLUA un espo 66,53 py6. u 75,75 py6. COOTBETCTBEHHO, Ha KOHel roAa [ocCTuUr 3HaveHuii 61,91
py6. n 69,34 py6., T.e. HaLMOHANbHAsA BanioTa NPOAEMOHCTPUpOBarna pocT Ha 7% k aonnapy CLLA v noutu
Ha 8,5% k eBpo. Kniouesas cTaska 3a rog cHusunack 150 nyHkToB - ¢ 7,75 Ao 6,25 npoueHTa. TeHaeHums K
CHVDKEHUIO KITIOYEBOI cTaskv Gbina mpogormkeHa u B Havane 2020 rofa, korpa e€ 3HauyeHue [oCTurno
pexopaHbIX 6 %.

OrpaHuyeHne nHGsuuM 1 cbanaHcUpoBaHHasa MakpOIKOHOMUYECKAs MONUTUKA NPY AelCTBYLOLLEM
GIOAXETHOM npaBune cnocob6eTBoBanM CTabUNbHOCTU KPeaUTHO-(PUHAHCOBOW cuUCTeMbl CTpaHbl. baHk
Poccuu GonbLue BHUMaHUA YASNA Mepam, HanpasneHHbIM Ha noaaepxaHne huHaHCcoBo CTabunbHOCTU U
npenoTepalleHe o6pa3oBaHNs KPeAUTHBIX «My3bIpeny.

CTabunbHOCTb B KpeauTHO-pUHaHCOBON cdepe U NonoxuTenbHas AuHaMuka Ha MUPOBbLIX PblHKaX
crnoco6cTBOBaNM pocTy hoHaoBoro peiHka Poccun. MHaeke PTC 3a roa npoaeMoHCTpuposan pocT Ha 44%,
JOCTUrHYB B KOHLe roga nokasatensa 1 545 nyHkTos.

B OTHOLLEHUUM WHBECTULIMIA B HEABWXKUMOCTb BaXKHbIM CODLITUEM B UCTEKLUEM rofy cTan nepexod B
cepeauHe roaa Ha o06sa3aTenbHOe UCMOSb30BaHUe SCKPOY-CUETOB NPU OCYLLIECTBIIEHUM NMPOEKTOB JOMEBOr0
CTPOUTENLCTBA XUMbsl. [JaHHbIi UHCTPYMEHT MpU3BaH MUHUMMU3UPOBATL PUCKM WHBECTOPOB B XWUMYIO
HEZBWXMMOCTb, YTO JOMKHO OKasaTb CTabunuaupylollee BAUSHUA Ha JaHHbIA CEKTOP UHBECTUPOBAHUA U
6yaeT UMeTb BUSAHME Ha MHBECTUPOBaHUE B HEABMWXUMOCTb B LIENOM.

OpHako Ha 06Ly0 CUTYauuio B MHBECTULIMOHHOM W [eNOBOM KIMMaTe CTpaHbl NPOAoMKanu BiuaTb
BHYTPEHHUE 1 BHELUHWEe HeraTuBHbie akTopbl. Poccuiickue BnacTu NPOAOIKUIM NMPUMEHEHUEe XECTKUX
cuckanbHOM NONUTMKM C YBENUYEHWeM Hanorosoii Harpysku Ha 6usHec. Ctaeska HOC ¢ 01.01.2019 r.
ysenuuunack Ha 2%, pgocturHyB 20%. Ha 3KOHOMUKY CTpaHbl TakKe OKa3blBanocb BHELUHee LaBneHue
BbICOKMM YPOBHEM HEOMPEQen&éHHOCTH, CBA3AHHLIM C TOProBbIMU BoHamu, koTopbie CLUA senu ¢ Kutaem
1 EBponeiick1uM coto3oM, a Takke A4ecTabunuanpyolumMi oxuaaHuamn nocneacTsni Brexit ans akoHomMnku
Espontl.

Takum 06pa3oM MOXHO KOHCTATWpOBaTb, YTO 3KoHOMMYeckas cpeaa B 2019 rogy ymepeHHo
BnaronpusTcTBOBana [OeATeNlbHOCTU (PUHAHCOBLIX MHCTUTYTOB B Poccun, B T.M. [AEATENbHOCTY
MHBECTULIMOHHLIX (POHAOB B 06GNacTu HEeABMXKMUMOCTA M CMELLAHHBIX WHBECTULMIA W, Kak cneacrtsue
BOCTPe6GOBaHHOCTU YCAyr YNpaBnsiouX KOMMaHUA WHBECTULMOHHLIX oHAoB. OpHaKo AoCTUrHyToe
3KOHOMUYECKOe paBHOBeCHE He ABNAETCS CTabGunbHoOl TeHAeHUMEN.

2. NOAroTOBKA OTHETHOCTHU

O6wectBo  copMupyeT UHaHCOBYO  (ByxranTepckylo) OTY4ETHOCTb B  COOTBETCTBUU C
3akoHogarernbHo-HopMaTueHol 6asolt Poccuiickoli Pepepauum no GyxrantepckoMy y4eTy, pyKOBOACTBYACH
oTpacneBbiMU cTaHaapTamu no Gyxrantepckomy yyeTy, yTeepaeHHbIM1 BaHkom Poccum aAns HekpeanuTHbIX
(PMHAHCOBLIX OpraHusauuii, B T.4. YNpaBnsAoOLMX KOMMaHWA naesblX UHBECTULMOHHLIX oHpos. B cuny
TpeGoeaHuit depepanbHoro 3akoHa ot 27.07.2010 r.Ne 207-93 "O koHconuAUPOBaHHON (PUHAHCOBOIA
otyeTHocTU" O6LLecTBO 0653aHO hopMMpoBaTh (OUHAHCOBYIO OTYETHOCTb B COOTBETCTBUM C TpeboBaHUAMM
MeXayHapoAHbIX CTaHAapToB (uHaHcoBoi otyeTHocTn (MC®PO), yTBepXaeHHbIMU ANs NPUMEHEHMA B
MpaeuTtenscteomM PP 1 KOMNETEHTHLIMU OpraHaMm UCMONHUTENMbHOM BNAcTu.

Ha MomeHT copmMupoBaHusi faHHol otyeTHocTu y OO6LyecTBa OTCYTCTBOBanM OCHOBaHUS [Ans
¢hOpPMUPOBaHUSA KOHCONMUAMPOBAHHOW OTYETHOCTU B COOTBETCTBUKM C TpebosaHuamu MCPO (IFRS) 10
"KoHconuauposaHHaa ¢uHaHcoBas otdeTHocTh" U MCPO (IAS) 28 "MHBecTuuuu B accoLUMpOBaHHbIE
opraHusaumMm U COBMecTHble npeanpuAatus”. Hactoswas OTYETHOCTb HE COAEPXUT KOHCONMUAMPOBAHHbLIX
OaHHBIX U SBMNAETCA HEKOHCONMAUPOBaHHOU uHaHcoBol (ByxranTepckoii) oTyeTHocTbio ObLecTaa.



PykoBOLCTBO MOArOTOBUMO AaHHYI OTYETHOCTb Ha OCHOBE [MOMYLUEHUS O HENpEepbIBHOCTU
AesTenbHOCTU. PYHKUMOHAMNbLHOM BantoToi ObLyecTBa SBNAeTCA poccuiickuit pybb. YucnoBble nokasatenu
OTHETHOCTU OTpaXeHbl B ThicaA4Yax py6ne|7|, €CJTN He yKa3aHO nHoe.

OcHOBHble NPUHLMMbI YYETHO NOMUTUKY, MCNONb30BaHHBIE NPY NOArOTOBKE HACTOSLLEH (hUHAHCOBOM
OTYETHOCTU, U3MOXEHbI HUXe. OTu NpUHLKUNBI NPUMEHANUCL nocnegoBaTenbHO BO BCEX npeancraBneHHbIX
OTYEeTHbIX nepuonax.

3. YYETHAA NMOJTNTUKA, OLLEHOYHBLIE 3HAYEHUSA U CYXXOEHUA

U3meHeHus1 B MexayHapoAHbIX cTaHAApTax (hMHAHCOBOM OTYETHOCTH, 0BA3aTenbHbIe K
npuMeHeHuio B 2019 r. u Betynarowue B cuny ¢ 01.01.2020 r.

O6ssarensHoe npumeHenue ¢ 2019 r. MCOO (IFRS) 9 «dUHAHCOBbIE MHCTPYMEHTBIY, KOTOpbIN
sameHun craHaapra MCOO (IAS) 39 «duHaHCOBEIE MHCTPYMEHTLI: MPU3HAHME 1 OLIEHKaY, CYLLECTBEHHbIM
06pasoM MEHSIET MOPSAOK OLEHKW U OTPaXeHUsi (PUHAHCOBLIX AKTMBOB, BBOAS OCHOBHbIE rpynnb
knaccucdbukaumm  PUHAHCOBLIX aKTUBOB, BLIGOP WUCMONMb3OBAHWA KOTOPLIX ONpEeAenseTcs Tunamm
AOrOBOPHbIX AEHEXHBIX NOTOKOB, GU3HEC-MOAENbIO U CTaTYCOM ONpPEeAeneHns cnpaBeanuBoi CTOUMOCTH.

Monpasku k MC®O (IFRS) 2 «BobinnaTel Ha OCHOBE aKLMii». Cranpapt IFRS 2 pononHex
NOACHEHUAMM, OTHOCSLLMMUCS K KnaccudukaLum U OLieHKe HEKOTOPLIX onepaLuii No BbINNATam Ha OCHOBE
aKuun.

Monpaeka k MC®O (IAS) 40 «MHBECTULMOHHAA HEOBUXUMOCTbY. lNonpaBka yTOYHSIET nopsiAoK
NepeBoAa HeABKUMOCTU B KATEroputo MHBECTULMOHHON HEABUXKUMOCTU 1 HAa0BOPOT.

Monpaeka Ne2 k MCdO (IAS) 19 «BosHarpaxaeHuss paBoTHUKaM». OTHOCUTCA K M3MEHEHUSM
MEHCWOHHBIX NNaHOB C YCTAHOBMEHHbIMU BbIMNaTamu, TakUM Kak WU3MEHEHUE nnaHa, CcokpalleHue u
yperynuposaHue (Bbinnarbt).

MC®O (IFRS) 16 «ApeHaa» (BCTynaeT B cuny ANs rofoBbIX NEPUOAOB, HauuHaa ¢ 01.01.2019 r.).
CTaHpapT MeHsieT knaccudvkaumio apeHAbl B KayecTBe OMepauvoHHONR  unu huHaHcoBOM’, Kak
npeaycmoTpeHo B MC®O (IAS) 17, Bogs enuHylo Mogenb yyeTa onepaLuit apeHabl Anst apeHaarTopos.
YacTb HoBOBBEAEHMIA B CUCTEME MEXAYHAPOAHOrO (hUHAHCOBOro (ByxranTepckoro) yueTa, GyneT okasbiaTh
BNUsiHWE Ha (hOPMUPOBaHUE OTAENbHBIX NoKasaTeneit (hUHaHCOBOI OTYETHOCTY O6wecTsa B cnegytowmx
OTYETHbIX Nepuogax.

OcHoeHble cpedcmea

OcHoBHble cpeficTBa NPU3HAKTCS MO aKTUYECKOt CTOUMOCTH, Ges yyeTa 3aTpaTt Ha noBcegHeBHoe
o6cnyxuBaHue, 3a BbIYETOM HaKOMNEHHON aMOPTU3ALMM M HAKOMMEHHBIX YGLITKOB OT oBeclieHeHus. Takas
CTOMMOCTb BKMIOYaeT B cebsi 3arTparhl, CBA3aHHbIe C 3aMeHol 06opynoBaHus, npusHaBaeMble no dakTy
BO3HWKHOBEHWS], ECITN OHU OTBEYAIOT KPUTEPUAM NPUSHaHUS.

YuuTbiBas, 4to obLyas CTOMMOCTb OCHOBHBIX CPEACTB B CTPYKTYpe BHeobopoTHLIX akTuBoB O6LLecTBa
HesHauuTenbHa, OO6LlecTBO Ha ocHoBaHuWM nyHkTa 7 MC®O (IAS) 1 “lMpeacTaeneHne uHaHCOBOIA
OTYETHOCTHU": MPOMYCKN UMY UCKAXKEHNS CTaTEl CHUTAOTCS CYLLECTBEHHLIMU, ECIM OHU MO OTAENBHOCTY UMW
B COBOKYMHOCTU MOrnu 6bl  NMOBMUATL  Ha SKOHOMUYECKME pEeLUeHUs, NPUHUMAEMble NOMb3oBATENSMU
Ha OCHOBE (PUHAHCOBOA OTYETHOCTM, E€AMHOBPEMEHHO CMMUCHIBAET B 3aTpaThl CTOMMOCTb BHOBb
NprobpeTeHHbIX 06BEKTOB, cooTBETCTBYLMX KpuTepusim MCDHO (IAS) 16 "OcHoBHbIe cpeacTea”, HO He
npesbiwaoLux no Lexe npuodpetexus 100 000 py6. 3a eguHuULly, OEACTBYS aHaNOMYHO npaesunam PCBY.
B To xe Bpems O6wectBo koHTponvpyeT ofuylo cToumocTb OC, CRMUCHIBAEMBIX TaKUM o6pasom
Ha pacxofibl, YTOGk! COBNIOCTU YCIOBUE HECYLLECTBEHHOCTM TaKNX OnepaLiui.

Y4eT OCHOBHbIX CPEACTB BEAETCA MO cnpaBeAnusoii croumocTu (fair value). Moa cnpaseanveoit
CTOMMOCTbI0 OGLEKTOB OCHOBHbIX CPEACTB NOHUMAETCA LieHa, KoTopas Bbina Bbl NOnyYeHa npu npoaaxe
obbekTa npu NPoBeAEeHNUM CASMNKN Ha 10GPOBOMbHOM OCHOBE Ha PLIHKE MEXAY Y4acTHUKaMU pblHKa Ha gaty
OLUEHKU B TEKYLMX PbIHOYHBLIX YCNOBUSIX, HE3aBUCMMO OT TOrO, CIOXMNach N LieHa NpodaXu obbekTa
HENOoCPEACTBEHHO Ha PbIHKE UMK PACcCUMTLIBAETCS C UCTONb30BaHUEM APYroro METoAa OLIEHKU.



OueHka cnpaeefnuBoil CTOMMOCTM OCYLLECTBNSETCS B nopsake, onpegenedHom MC®O (IFRS) 13
"OueHka crnpaseasniMsoin cTouMocTi”. Ha koHel kaxaoro BToporo roga O6LUeCTBOM NnaHupyeT NpoBOAUTbL
OLIeHKY Hanuuus nmbo oTcyTCTBUSA ¥ 06BbEeKTa OCHOBHBIX CPEACTB MpU3HaKoB obecLeHeHns akTueoB, nubo
MPU3HaKOB TOro, YTO YOBLITOK, MPU3HaHHLIN B Npeablaylyue OTYETHLIE Nepuogpl, Gonbllue He CywlecTByeT
nmbo ymeHbluuncs B cootseTctaun ¢ MCO (IAS) 36 "ObecueHeHune akTusos™.

O6uecTBo paspabaThiBaeT COOCTBEHHYIO KnaccumrkaLmio CXOXMX MO Xapakrepy W UCMoMb30BaHuio
OCHOBHbIX CPEACTB Ha OfHOpOAHbIE rPynMbl € Y4EeTOM Chneuuduku AEATENbHOCTU U KpuTepues
CYLLECTBEHHOCTY, YTBEPXAEHHbIX B HacTosAwen yyeTHol nonutuke, B CrtaHgapte no ydyery OC. K
OAHOPOAHBIM Fpynnam OCHOBHbIX CPeACTB OTHOCATCH: 3EMEMbHbIe Y4acTKW, 3[4aHUsi, aBTOTPAHCNOPTHLIE
cpepcTea, Mmebenb, 06opyaoBaHue, BEIYUCTIUTENBHAA TEXHUKA.

Bce onepauun ¢ obbekramu OCHOBHbLIX CPEACTB NOANEXAT OOPMIIEHUID MEPBUYHBIMU YHETHLIMM
AokymeHTamu. Ob6LjecTBo Bnpase o6beAWHWTL B OAUH OGBEKT yyeTa OAHOPOAHbIE NO XapakTepy W
npegnonaraeMomy MCroNb30BaHUIO NpefMEeThl, KOTOpbIe MO OTAENLHOCTY SBASIOTCS HE3HAUUTENbHLIMU, U
npumeHuTb TpeGoBaHusl YCroBus OTHECEeHUs OObekTa K OCHOBHLIM CPEACTBAM K WX arperuposaHHoi
croumocTy. Moa arpernpoBaHHoO CTOMMOCTbIO 06beKTa OCHOBHbBIX CPEACTB, B TAKUX CMy4asX, MOHUMAaETCst
CTOMMOCTb, MOMy4YEHHas NyTEM CYMMUPOBaHUA CTOMMOCTEl, OBbegUHEHHBbIX B OAMH OGBEKT ydeTa
OAHOPOZAHBIX M0 XapakTepy W npeanonaraemMomy UCMonb30BaHWI0 NPeaMETOoB.

MpeameTel, SBNAIOWMECS Pa3HOPOAHBLIMUA MO XapakTepy W MpegnosiaraeMoMy WCNOoMNb30BaHMIO, He
MOryT 6bITh 06beAMHEHb! B OAUH 06BEKT yyeTa.

Kaxgomy WHBEHTapHOMY OOBLEKTY OCHOBHbIX CPEACTB MpU UX MNpU3HaHWUM MpUCBanBaeTcs
WHBEHTapHbI# HOoMep. [lopsAgoK NpUCBOEHUA WHBEHTapHbIX Homepos O6LecTBOM onpeaenseTcs B
CraHgapte no y4ety OC.

AHanUTUYECKWiA y4eT OCHOBHLIX CPEACTB, amopTU3aLuuuM OCHOBHLIX CPEACTB BeeTcA Mo
WHBEHTapHbIM obbektam. OH pomkeH obecrneuusaTb HanuuuMe WHGOPMAUUW O CyMME NPUSHAHHOTrO
obecueHeHuss Mo KaxaoMy oBBLEKTY OCHOBHbIX CPEACTB U pacnpedeneHue no suaam satpar. K Bugam
3aTpaTt, B YacTHOCTW, MOMYT OTHOCUTLCA: LieHa NpUOBpeTEeHUs, CTOMMOCTb MPOEKTHbIX, MNOAPSOHbIX,
CTPOUTENbHBIX U UHBIX PaboT, MOHTaX 060pYy[OBaHUS, CTOMMOCTL UHBEHTAPA, NPUHAANEXHOCTEN U UHBIX
MaTepuasnos, WMMOPTHblE MOLUMUHLIL, TaMOXeHHble cOopbl, BKMOYas HeBO3MELUaeMble Hanoru, WHble
obsizarerbHbIe NNaTexu 1 Npoune 3aTparhl Mo KanuTarnbHbIM BNOXEHUAM. AMOPTU3ALIUA OCHOBHBIX CPEACTB
HauucnaeTcs ¢ MoMeHTa rotoBHOCTU OC K aKennyaTaLlum Ha 0CTaTo4HYI0 CTOMMOCTb. OBLIECTBO NPOBOAUT
nepeoueHKy OCHOBHBIX CPEeACTB pas B 2-4 rofa METOAOM COMNOCTaBneHWs, Onpeaenss CnpaBeasnvsyio
CTOMMOCTb 06BLEKTOB y4yeTa ArNs NOCNeayLLel amopTuaayun.

AMOpTME!aLI,Vlﬂ HauyncnAeTcs Ha OCTaTOYHYK CTOMMOCTb. B aMOpPTU3aLIMOHHYIO CTOUMMOCTb OCHOBHbIX
CpeacTs, KoTophbie O6ujecTtBO nnaHUpyeT peanu3oBaTb Ha CTOPOHY CNYCTS Kakoe-TO BpeMs nocre Hadana
MX UCnonb3oBaHuA, He BKINOYaeTCA CTOUMMOCTb Takoro AeHeXHOro BO3MeLLeHUs . Pasmep 3TOro BoO3MeLleHus
onpefnensieTca oLeHO4YHO U COOTHOCUTCA C YPOBHEM LIEH Ha pbIHKE Ha aHanoru4Hbiii 06bekT ¢ y4eTom ero
TEXHUYECKOro COCToOAHUA U U3HOCa.

MpuMepHbIE CPOKM aMOPTM3aLIMN COCTaBNAIOT:

» TpaHCMopTHbIe cpeacTea: 5-7 ner;
» oducHoe oGopyaoBaHme, BKIoYas KOMMbIOTEPHOE 0BGopyaoBaHIe 1 neprudepuiiHble yeTpoiicTea: 2-3 roaa;

HakonneHHas aMmopTu3almnsa Ha faTy nepeoueHKn UCKoMaeTes ¢ OAHOBPEMEHHBIM YMEHbLLUEHUEM
Banosoi ©GanaHcoBOlt CTOMMOCTM aKTuea, U nony4vyeHHasa CymMMa nepecyuTbiBaeTcs, ucxoas wus
nepeoueHeHHOoU CymMmMbl aKTuea. anIpOCT CTOUMOCTU OT MEPEOoLeHKN OTpaXaeTcA B COCTaBe MNpovero
COBOKYNHOro AoxopAa, 3a UCKMKYeHWeM CYMM BOCCTaHOBNEHUSA npeabiayllero yMeHbLUeHWSt CTOMMOCTM
AaHHOro akKtuea, paHee OTpaXXeHHOro B cocTtaBse I'Ile6le'M unu y6bITKa. B aTom cny4yae cymma ysenuyeHus
CTOMMOCTU aKTUBa OTHOCUTCH Ha d)MHaHCOBbIﬁ pesynbTart.

YMEHbLUEHME CTOMMOCTM OT NEepeoLeHKn OTpaxaeTcs B cocTaBe npubbinm unu y6biTka, 3a
UCKItoYeHUEM HENOCPEACTBEHHOIO 3a4eTa Takoro yMeHbLLIEHUS! MPOTUB NpeablAyLLIEro NpupocTa CTOMMOCTH
Mo TOMy Xe aKTuBy, OTPaXeHHOro B (hOHAE MEPEOLIeHKU OCHOBHbLIX cpeacTs. Mpu BbIBLITUM akTuBa
COOTBETCTBYIOLLas CYyMMa, BKIMHOYEHHAs B (hOHA NepeoLieHkn, NepeHoCUTCs B COCTaB
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HemamepuanbHkie akmueb!

HemarepuanbHble akTUBbl BK/OYAOT B cebs nporpammMmHoe obecneyeHue u nNULEH3UU.
HemaTtepuanbHble aKTUBhI, anOﬁpeTEHHble oTAEenbHO, NepBoHa4asnbHO OUEeHWBaKTCA NO thakTuyeckoi
ctoumoctu. lNMocne nepeoHavyanbHOro Npu3HaHusg HemarepuanbHble akTuBbl OTpaXatoTes no (pﬁKTVNECKOVI
CTOMMOCTM 3a BbIYETOM HaKOMMEHHOW aMmopTHU3aLnun U HaKOMMeHHbIX Y6bITKOB oT obecueHeHus.

J1ns OLIeHKM NPUSHAHUA CamMOCTOATENbHO CO3AaHHLIA HEMaTepuarnbHblil aKTUB KpUTEPUAM NPU3HaHUA
yuUTLIBAIOTCS OBGCTOATENbCTBA, CBA3aAHHLIE C. OMpeAeneHueM Hanuius U MOMEeHTa BO3HUKHOBEHWA
naeHTUULIMPYEMOro akTuBa, KOTopbli ByaeT npuHocuTb oXxngaemble Byaylme 3KOHOMUYECKUE BbIroAb; U
HaOexXHbIM onpegeneHueM MNepBoHaYanbHO CTOMMOCTU akTWBOB. B HEKOTOpbIX cnyvasx 3aTparbl Ha
co3faHue HemaTepuanbHOro akTvea camoli opraHusaLme HeBO3MOXHO OTIMYUTL OT 3aTpaT Ha CoxpaHeHne
WU YBENWUEHME TYABWMNA, CO3AAHHOTO BHYTPU opraHusauuu, nubo Ha ocylyecTBreHue MnoBcefHEeBHON
pesitenisHoct. CnepoeatensHo, nomMumo cobniofeHus oblmx TpeGoBaHWiA K MPUSHaHUO 1
nepeoHayanbHOM OLEHKe HemaTepuanbHOro akTiea, OpraHusauus npuMeHsieT TpebGoBaHus W ykasaHus
nyHkToB 52-67 (MC®O 38) B OTHOLLIEHWUM BCEX HeMaTepuarnbHbIX akTUBOB, CO3AaHHbIX Camoli opraHu3aLueil.

Ons OUeHKM TOro, YAOBMETBOPSET IM KPUTEPUSIM NPU3HAHUA CaMOCTOSTENIbHO CO3AaHHbIN
opraHusaumell HemaTepuarnbHblii akTUB, OpraHusaLusi noapasaenseT npouecc CO3AaHus akTuea Ha Ase
cTaguun: CTaguio nccregoBaHuil n cTaauio paspaboTku.

MepBoHauanbHass CTOMMOCTb HeMaTepuanbHblX aKTMBOB, CO3[AA@HHbIX Camol opraHusaumei.
MpumeHUTEenbHO K MyHKTY 24 (MC®O 38) nepsoHayasnbHas CTOMMOCTb HemaTepuanbHOro akTuea,
CO3[@HHOro camMolii oOpraHu3auueil, paBHa CymMMe 3artpar, MOHECEHHbIX C Aartbl, Ha KOTopylo
HeMmaTepuanbHbIi aKTUB BrEpPBble CTan YAOBMNETBOPATL KPUTEPUSM NPU3HAHMSA, YKa3aHHbIM B nyHkTax 21,
22 1 57. MyHKT 71 3anpeLlaeT BOCCTaHOBMNEHWE 3aTPaT, KOTopble yXe Gblu NpusHaHk! B kauecTse pacxoAoB.

B coctas nepBOHaqaanoﬁ CTOUMMOCTW HematepuanbHOro aktnea, CosgaHHoro camoii opraHusauuen,
BKMIOYAKTCs BCe 3artparbl, HEnocpeAcTBEHHO CBsA3aHHble C co3fjaHueM, Npou3BOACTBOM U
NOArOTOBKOW 3TOroO akTuea K UCMOoNb30BaHUIO B COOTBETCTBUU C HAMEPEHUAMU PYKOBOACTBA.

MpuMepamiy HenocpeACTBEHHO CBSA3aHHLIX 3aTpaTt ABNANTCS: 3aTpaThl HA marepuarnsl U ycnyru,
MCMOMb30BaHHbIe WNU noTpebneHHble npu CO34aHUM HemaTepuarbHOro axkTuea; s3arpartbl Ha
BO3HarpaxaeHus paboTHUKam (kak aToT TepmuH onpefened B MCQO (IAS) 19), Bo3HukatoLlve B CBA3U C
cosfaHueM HematepuanbHOro akTuea; Beinmarkl, Heo6XxoaUMele ANA PerncTpauum IPULNYECKOro Npaea; u
aMopTM3aLusa NaTeHToB W NULEH3UI, UCNONL30BaHHbIX ANSA CO3AaHUsl HeMaTepuansHOro akTusa.

‘DUHaﬂCOGbIe aKmuebl U UHCMPYMeHMbI, OmHocaujuecs K agHHoa Kamezsopuu

B cooTtBeTcTBUM ¢ nosioxeHuamu MCPO (IFRS) 9 "dunaHcoBble MHCTPYMEHTHI" (hHaHCOBbIE aKTUBEI
O6LecTBa noanexar OTPaXKeHUI0 MO CMpaBeanvuBoii CTOMMOCTM MM amOpTU3MPOBAHHOM CTOUMOCTU B
3aBUCUMOCTM OT Knaccudukaumu. CnpaBeanmeas CTOMMOCTb - LieHa, KoTopasi MOXET ObITb nonyveHa npu
npofjaxe akTMea unuM ynnadeHa npu nepejade obssaTenscTea. AMOPTUSUPOBaHHaA CTOUMOCTb
NPencTaBnsAeT BENUUMHY, B KOTOPOW (PMHAHCOBLIA WHCTPYMEHT Obln OuEHeH npyu nepBOHaYanbHOM
npuaHaHuy, 3a BbIYETOM BbINMaT B MoralleHne OCHOBHOW CYMMb! [OSIra, YMEHbLUEHHYIO NN YBENUYEHHYIO
Ha BENMUNHY HaYUCNEHHbIX MPOLIEHTOB, a Ans (OVHAHCOBLIX aKTUBOB - 33 BLIMETOM CYMMb! YObITKOB (MPsAMbIX
UMK NYyTEM UCMONb30BaHUS CHETA OLIEHOYHOrO pe3epBsa) oT obecLieHeHus.

O6LecTBO NpekpallaeT npusHaeaTtb (bVIHaHCOBbIe aKTuBbIl, Korga

» OSTW aKkTUBbl MnoraweHbl WNu npaeBa Ha [AeHeXHble MOTOKW, CBA3aHHbleé C 3ITUMU aKTuBamu,
UCTEKNn, unu

» O6ulecTBo nepegano npaea Ha [EHEeXHble MNOTOKU OT qDMHaHCOBle aKTUBOB UNu 3aknw4uno
cornaweHue O nepejadye W npu STOM nepejano BCe CYLeCTBEeHHble PUCKU U BbIFOAH!,
CBsI3aHHbLIE C BnageHuem JdTUMKU akKTtusamu, WM He nepefgano U He coxpaHuno Bce
CyLLeCTBEHHblE PUCKM W BbIroAbl, CBA3aHHble C BNageHWem I3TUMU aKTusamu, HO YTpaTuno
npaBoO KOHTPOMS B OTHOLLEHUN JaHHbIX aKTUBOB.

dUHaHCOBbIE aKTUBLI U 0Bs3aTenLCTBa CanbAupyloTCs W B OTYETE O (DUHAHCOBOM MOMOXEHUM
OSLL‘eCTBa oTpaXxaeTca UX HeTTo BenuyinHa TOJIbKO B TexX cny4asx, kKorga cyulecteyeT ropuguyeckn
YCTaHOBMEHHOe NPaBo NPOM3BECTYM B3aUMO3a4ET OTPaKEHHbBIX CYMM, @ Talke HamepeHue nMbo nponssecTu
B3aMMO03ay4eT, MO0 OAHOBPEMEHHO peanus3oBark akTuB 1 yperynnposarb 06s3aTenbeTBo.
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O6LwecTBO KNnaccuduLnpyeT cBou hMHaHCOBLIE aKTUBbLI M0 CeAYOLWUM KaTeropusiv:

» (hUMHAHCOBbLIE aKTUBbI, UMEOLUMECH B HANUYUK ANs npojaxu,
> 3aliMbl U febuTopcKas 33J0MMKEHHOCTb.

dUHaHCOBBIE aKTWBbI, UMEIOLMECS B HaMM4Mu NS MPOAaXM, ABAAKOTCA (hUHAHCOBBIMU akTUBAMW,
OTMWNYHBIMU OT NPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, KOTOPble MMGO COOTBETCTBYIOT OMpeaeneHuto
[AaHHoi KaTeropuu, NuBo He MoryT BbiTe BKMIOYEHBI HU B OZHY U3 Apyrux kateropuil. OHU BKMOYAIOTCA B
cocTaB BHEOOOPOTHLIX aKTUBOB, ecnu y pykoBogcTea OOLUecTBa HET HaMepPeHUil peanu3oBaTh UX B TEYEHUE
12 mMecsLeB nocne oTYETHON AaThl.

3aiimbl U gebutopckasl 3anoMmKEeHHOCTb NPEACTaBNAT coboi (PUHAHCOBLIE aKTUBLI, OTMNYHbLIE OT
MPOWU3BOAHbIX (OUHAHCOBBIX WHCTPYMEHTOB, C (PUKCUPOBAHHLEIMU UMW OMpeAeriseMbiMU  NraTexamu,
KOTOpBIE HE KOTUPYIOTCA Ha pbiHKke. GUHAHCOBLIE aKTUBLI, Knaccuduumupyemele kak 3aiiMbl U getutopckas
33[JOMKEHHOCTb, OTPaXEHbl MO  aMOPTU3MPOBAHHOW CTOMMOCTM C  UCMOMb30BaHWEM  CTaBKU
OUCKOHTUPOBAHUS.

Mpubeinu nnu yobITKM OT WSMEHEHUST CTOMMOCTW LaHHbIX (PUHAHCOBLIX aKTMBOB OTPaXaloTCHd B
coctase npubbineit unyu ybObITKOB OTYETa O COBOKYMHOM [OXOL4E B MOMEHT BbIOLITUS, ChucaHus,
amopTusaLun 3aiiMoB 1 4eBUTOPCKONR 3a80mKEHHOCTU. 3aliMbl U JebuTopckas 3aa0MKEHHOCTb BKIIOHAOTCS
B cOCTaB OBOPOTHLIX aKTUBOB, 33 UCKMOYEHWeM TeX, [aTa noralleHus KOTOpbiX npesbillaeT 12 mecsues
riocrne OTYETHON AaThl U KOTOPbIe KnaccuuumnpyoTcs kak BHeobopoTHEIE aKTUBbI.

Y6bITKM OT oBeclieHeHus Npu3HalTCs B cocTaBe npubbiiein nnu yooiTkoe OBLiecTBa B MOMEHT WX
BO3HUKHOBEHUA B pesyrnbTare cobbITUlA, BO3HMKAOLWMX NOCNe NepBoHavarsHoro npusHaHus huHaHcoBoro
aKTvBa 1 OKasblBaLUMX BNUSHWE HA CYMMY UMW BPEMsT MOCTYMNeHWs oxuaaemblx OyQyLMX AeHEXHBIX
MOTOKOB.

OcHoBHbIMU hbakTopamu, koTopble OBLUECTBO NPUHUMAET BO BHUMaHWE npu onpegeneHumn dakra
obecueHeHs UHAHCOBLIX aKTUBOB, HABMHAIOTCA WHOPMALUMS O MPOCPOYEHHON 3ag0rKeHHOCTU U
BO3MOXHOCTW peanusauum obecneyeHus, CBA3AHHOIMO C OAHHON 3a[OMKEHHOCTLIO, B Cllyyae Hanuyus
Takosoro. CrneayloLne Kputepun Takoke UCMOMb3YIOTCA MpU orpederneHun fokasaTenbCTB obecleHeHus
hr1HaHCOBOro akTusa:

> 33[0KEHHOCTb MPOCPOYEHa, a 3aepXKka nnarexa He obycrnosneHa CUCTEMON pacyeToB;
> KOHTpareHT Mo uHcpopmaLmu, nonyveHHon OBLECTBOM, UCMLITEIBAET CYLLECTBEHHbIE (hUHAHCOBbIE
3aTpygHEHUS.

Ecnu ycrnosuA wucnonHeHna pgoroesopa B OTHOLLeHUn OﬁecueHeHHbIX Cbl/IHaHCOBbIX aKTunBOB,
yynTbIBaeMbIX MO aMOPTU3VPOBAHHOW CTOMMOCTU, NEPECMOTPEHbI U U3MEHEHbI BCNIELACTBUE (PUHAHCOBLIX
CrOXHOCTEI KOHTpareHToB, cymma oOBecUeHeHUs OnpefensieTcsl ¢ WUCMonb3oBaHWeM MepBoHaYarbHOM
adpdbeKTUBHON CTaBKY NPoLeHTa, ASUCTBYIOLLEN 40 MOMEHTa U3MEHEHUS YCMOBMIA.

Y6biTk OT obecueHeHWs BCerga NpU3HaloTCA NyTeM CO3A4aHus pes3epsBa B Takoi Cymme, uToGbl
npuBecTy GanaHcoByld CTOMMOCTb akTUBa K MPUBEAEHHON CTOMMOCTU OXUASEMbIX MOTOKOB AEHEXHbIX
cpencTs (koTopasi He BKMoYaeT B cebs Byaylume kpeauTHble YObITKY, KOTOpbie ele He Bbiny NoHeceHk.I),
AUCKOHTUPOBAHHBIX C UCMONb30BAHUEM NEpBOHAYaNbHOK 3hHEKTUBHON NPOLIEHTHON CTasku Mo AaHHOMY
aKTusy.

HeHexHbIe cpedcmea u ux aKkeugasaeHmaol

[leHexHble cpeacTsa 1 UX SKBUBanNeEHThl ABNSAIOTCS CTaTbAMM, KOTOPbIE MOTFYT ObITh KOHBEPTUPOBAHI
B U3BECTHYIO CyMMY OEeHEXHbIX CPefCTB B TeYEeHNe O4HOro HSA U KOTOPbIE NMOABEpEHbl HE3HaUUTENBHOMY
N3MeHeHuo ctoumocTy. Bee KkpaTkocpoyHble pasMeLleHns B 6aHKax, NnokasaHel B COCTaBE CPenCTB B 3TUX
6aHkax. CymMMmbl, B OTHOLUEHWM KOTOPbIX WMEKTCH Kakue-nubo OorpaHuYeHnst Ha WUCMonb3oBaHue,
UCKITIOYAIOTCH U3 COCTaBa AEHEXHbLIX CPEACTB U UX 3KBUBAMNEHTOB. [JeHexHble CPeACTBa U UX aKBUBaNeHTbI
oTpaxarTcs Mo pakTnyeckon cToumocTy. NnaTexu n NoCTyneHus, NPeACTaBMNEHHbIE B OTHETE O ABWXEHUN
OEHEeXHbIX CpeacTs, ABMATCA MepeBofamMy HanuyHbIX [OEHEXHbIX CpeAcTB U WX SKBUBANEHTOB,
ocyLecTeneHHbIMu ObwecTBoM. PUHAHCOBbLIE aKTWBbLI, OLIEHMBaEMbIe MO CrpaBeAnvBoi CTOMMOCTY Yepes
npubblnb unu yoelTok.

O6LwecTBO NpegrionaraeT OTHOCUTb LIEHHbIE Bymarv B faHHYt0 KaTeroputo TonbKO B TOM Crnyyae, ecnm
rpynna CbMHaHCOBbIX aKTUBOB YNpaBsieTcs U OLEHNBAETCA NO CnpaBeiMBOi CTOMMOCTU U UHOpMaLInS O
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ee W3MeHeHWn perynsipHo npegcTasnsercs O6lecTBy. [lenoauTbl cpokom peicteus o 30 AHedt
oTpaxatorcs B 6anaHce B COCTaBe AEHEXHbIX CPEACTB 1 UX 3KBUBASIEHTOB.

Hanoz Ha 0o6assieHHyr cmouMocmb

[estenbHocTs OBLUEcTBa CBA3aHHa C YNpaBreHneM akTuBamu naesblX WHBECTULMOHHBIX (POHAOB,
koTopasi B cuny n. 12.2.cT. 149 Harorosoro kopekca (HK P®) oceo6oxaaetcs ot Hanoroobnoxerus HAC.
B 2018 rogy O6LiecTsBo BOCMOMbL30BANocL MPaBoOM OCBOBOXKAEHWA OT WCMOrHEeHUs oBssaHHoCTel
nanoronnatensiyka HOC cornacHo n. 1 ¢1.145 HK P® B oTHOLWEHMM NpoYmx onepaLiuii.

YcnoeHble akmuebl U 06g3amenibcmea

YcnoBHble 005i3aTenbCTBa HE OTPaXawTcss B OTY4ETE O (PUHAHCOBOM MOMOXKEHUU, NPy 3TOM
WHOPMaLINS O HUX PACKPLIBAETCS B (PUHAHCOBON OTHETHOCTM, 3@ MCKIIOYEHMEM CIly4aes, Koraa BbibbiTre
pEecypcoB B CBS3U C UX MOralleHneMm SBMSETCS MarioBEPOATHLIM.

3aemHble cpedcmea u kpedumopckasi 3adoJKeHHocmb

MonyyeHHble 3aiiMbl NepBOHaYanbHO MPU3HAIOTCA NO CMpaBefnuBoiA CTOMMOCTM 33 BblYETOM
pacxofoB no chenke. B ganbHelilem 3aiiMbl CO CPOKOM roratueHus cebille 12 MecsueB oTpaxatoTcs no
aMopTU3NPOBaHHONW CTOMMOCTM C  WCMONb3OBaHMEM MeToAa 3(PCEKTUBHOW CTaBku npoLeHTa.
KpaTkocpouHble 3aiiMbl yYUTHIBAKOTCA NO NepBOHaYanbHOR CTOUMOCTY [0 MOMEHTA WX NoralleHus.

erﬂVITopCKaﬂ 32[0MKEHHOCTb Ha4yucnaeTca no tbak'ry UCMOMHEHUA KOHTpareHToMm CBOUX
OOroBOPHbIX ob6s3aTenseTs U YyYuTbIBAETCA NepBoHa4yarnbHO Nno cnpaeefiMBoi CTOMMOCTMW.

Kanuman

YcTaBHbI KanuTan. YcTasHblil kanuTtan cocTouT u3 gonei. [lo6asouHblii kanutan dopMupyeTtcs us
BKMNafoB e4UHCTBEHHOIO yyacTHuKa B umyllectso OblLecTsa.

lMpu3HaHue doxodoe u pacxodos

[oxoabl Mpu3HalOTCA, €cny CYLIeCTBYEeT BbiCOKas BEPOATHOCTb TOro, 4TO O6uwecTBo nony4uT
3KOHOMUYEecKue Bbiroabl, ¢ y4€TOM, YTO 4OXO0Abl MOryT ObITb HAAEXKHO OLeHEHB!.

Bblpyuka oT peanusauuu ycnyr B cootsetctsum ¢ nonoxernem MC®O (IAS) 18 orpaxaeTca B yuete
Ha MOMEHT Mpu3HaHus dakTa okasaHWsi ycrnyr 3akasqukom (knveHTom). Bblpydka OT ycnyr, KoTopble
0Ka3bIBaloTCS Ha NOCTOSHHON OCHOBE B TeYEHUe CpoKa, OnpeAeneHHoro JOroBopoM, oTpaxKaeTcsl Ha KoHel|
OTYETHOro rnepuoaa, KOTOPbI ycTaHoBMeH B gorosope. Kak npasuno, Takum nepuogom ans O6uwiecTsa
sensieTcs kapTan. [pu 3ToM BenUYMHa BHIPYYKM HAAEXHO OLeHeHa, cTaaust 3aBeplueHust onepauuit 3a
OTYETHbI Nepuof HaaeXHo onpefenseTcs, NOHECeHHbIe pacxoabl MOryT BbiTb HAAEXKHO OLIEHEHbI.

B npaxtuke O6LUecTBa B 4acTu BbIPYYKM MO YNPaBREHUI0 WHBECTULMOHHBIMUA (hOHAAMU COrMacHo
npasun (oOHAOB NPUCYTCTBYET 3HAUUTEMBHbIN KOMMOHEHT (hHaHCUpoBaHus. Bripyyka no Takum onepaumam
paccuUuTLIBAETCA MO COBOKYNHOCTM C [AebWTOpPCKOW 33a0rKeHHOCTbI0 C  MPUMEHEHMeM CTaBky
AVNCKOHTMPOBaHUS.

Bblpyyka OT peanusauuu LeHHbIX Bymar yyuTblBaeTCs Ha MOMEHT ukcauuu nepexoga npas
cOBCTBEHHOCTU B COOTBETCTBUM C NpaBuiiaMu, yCTaHOBMEHHBIMU ANS onepauuin ¢ LeHHbIMy Bymaramu n ux
NnpousBoAHbLIMY Ha huHaHCOBOM pbiHke Poccuiickoi deaepatuu.

BenuuuHa BbIPpYYKU MpU MPUCYTCTBUM B pacyeTax € KNUeHTOM (UHAHCOBOro KOMMOHEHTa, T.e.
CyLLecTBEHHOIi OTCpouKe (paccpouke) onnarbl AeGUTOPOM 3aA0MKEHHOCTU B COOTBETCTBMU C AOTOBOPOM,
NOAEXNT KOPPEKTUPOBKE Ha BEMUUMHY AUCKOHTUPOBAHUS AEBUTOPCKON 3a0/MKEHHOCTU NpW onpeaeneHny
eé cnpaseanueoii crtoumocTu. [loxoAbl MO MPOLEHTam OTPaXawTcA Mo METoAy HauucrneHus ¢
ucnonb3oBaHuem 3heKTUBHON MPOLIEHTHOW CTaBKW.

Pacxogbl oTpaxatotcs ObLecTsom no cakry ux coseplueHus. Jllobas onepauusi No pacxogoBaHuio
pecypcoB ObulecTtea nubo apyroe cobuiTe, KOTOPOEe He CBSI3aHO C 3TUM pacXOAOBaHWEM, HO NPUBOAWT K
ymeHblueHuo kanuTtana ObLlecTsa, NOANEXUT OTPaMeHWo B TOM OTYETHOM Mepuoae, B KOTOPOM OHU
npousowinu. O6LIECTBO ONpedensieT xapakrep MOHECEHHbIX 3aTpaT, Crnocob OTpaxeHus onepauuii u
cobbITUiA; B kKayecTBe aktuea nubo cpasy B BUAe pacxoaa.
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3arparthbl, cBsi3aHHble C NpuobpeTeHuem unu cosgaHuem obbekta OC B ero CToumMocTb. AHaNOrMYHLIM
06pa3oM Y4uUTLIBAKOTCS pacxofbl, CBA3aHHbIE C CO3L4aHWEM WHbIX 0OBLEKTOB, crnocobHbIX obecneunTb
O6LecTBy NPUTOK 3KOHOMUYECKUX BhIroA B ByayLlem.

[lepecyem UHOCMPAaHHbLIX easirom

®urHaHcoBas OTYETHOCTb NPEACTaBNeHa B POCCUIACKUX pyBrsix, KOTOpbIE SBASAIOTCSH (PYHKLIMOHAMNBHOA
BanioTo ¥ BanioToW npedcTaBneHwus otyeTHocTu O6LjecTea. OnepauuM B UHOCTPAHHLIX BanoTax
nepsoHavanbHO NEPecYUTLIBaIOTCA B (PYHKLMOHAbHYIO BamoTy No 06MEeHHOMY Kypcy, AeiCTBYIOLLEMY Ha
fdaty onepauuu. MoHeTapHble aKTUBbl M 00A3aTenbCcTBa, BLIPAXKEHHbIE B WHOCTPAHHLIX BanoTax,
MepecyuUTLIBAIOTCA B (PYHKLMOHAMNBHYIO BanioTy N0 06MEHHOMY Kypcy, AeHCTBYIOLLEMY Ha OTYETHYIO AaTy.
Hoxofbl ¥ pacxoapl, BOSHMKAIOLWME NpW MepecyeTe onepauuii B MHOCTPAHHLIX BanioTax, OTPaxaloTcs B
oT4yeTe O COBOKynHOM pfoxoge. B uactHocti, O6LWIECTBO yuUTHIBAET [OMEBble LeEHHble 6Gymary,
HOMUHMPOBAaHHbIE B MHOCTPAHHO BanioTe, Ha CYETE MO YYeTy LieHHbIX Bymar B pyGnsx no oduuuansHoMy
KyPCYy UHOCTPaHHOW BarkoTbl M0 OTHOLUEHUIO K pyBrto, ycTaHoBneHHoMy BaHkoM Poccuu, geiicTaytoLemy Ha
AaTy uX nepsoHavanbHOro npuaHaHus. lNMepeolieHka GanaHCcoOBOW CTOMMOCTM LOMEBBIX LEHHLIX ByMmar,
BbIPaXEHHbIX B MHOCTPaHHOW BasioTe, Ha cYeTe MO Yy4eTy LeHHbIX Gymar B pesynbtarte USMeHeHUs
othuLmanbHbIX KYPCOB MHOCTPaHHLIX BanioT HE MPOU3BOAUTCS.

Mo ponrosbiM  UeHHbIM Oymaram, HOMUHWUPOBAHHBIM B WHOCTPAHHOW BanioTe, 6GaraHcoBoi
CTOMMOCTbIO IBNSAETCA PyGnesbii SKBUBANEHT CTOMMOCTU MO ouLManbHOMy Kypey Ha AaTy npoBefeHus
nepeoLeHKu.

Cnpaseanueoii CTOMMOCTbLIO LIEHHbIX Gymar, BbIpaKeHHbIX B WHOCTPaHHOI BamnioTe, siBAsieTcs
pybneBbiii SKBMBaNEHT CrpaBesnuBoi CTOMMOCTV B WHOCTPaHHOW BarioTe Mo oduunansHoMy Kypcy,
ycTaHosneHHoMmy BaHkom Poccum Ha aaty nposefeHusi nepeoLieHKu.

4. BbIPYYKA
CTpyKTYypa 10X0N0B OT OCHOBHOM AEATENbHOCTHU:

8 pybrnisx

[oxop oT ynpasneHust UHBECTULIMOHHBIMU hOHAaMM . 4 303 842 715 600
KoHcynbTalmoHHoe conpoBoxXaeHne hopM1upoBaHust Hosbix MAD 200 000 1 800 000
KoHcynbTauuoHHble yenyru B 06nactt iHBECTMPOBaHus 7 246 828
WUtoro 4 503 842 9762428

YMeHbLUEHWE COBOKYMHOMO JOXOAA OT OCHOBHOM AEATENbLHOCTY (Ha 54 %) obycnoBneHo, Kak ckazaHo
BbllU€ OTKa30M OT onepauuii KOHCYNbTUPOBaHUS Ha pbiHKE LieHHbIX Gymar. B To e Bpemsa goxop OT
ynpaBnexusi naesbiMU MHBECTULIMOHHBIMM (PoHAaMU yBenuuunca Gonee yYem B 6 pas 3a cyeT cymm,
YYTEHHBIX OT onepaumii No ynpaBneHuto 3aKpbITbIMU NAeBbIMU NHBECTULIMOHHBIMU KPEAUTHLIMU (hOHAaMN
(BosHarpaxaeHue no 3MUKP «basoBblil kanutan» GbINO NEPecMOTPEHO B CTOPOHY YBEMUYEHUs C
BHECEHWEM COOTBETCTBYIOLUUX M3MeHeHMd B [1Y, B KOHLe OTHYETHOro nepuoja Hayanuch BbINMATh
BO3HarpaxaeHus ynpaensiowen komnanuu 3rAKP «BEJNTYM KAMUTAT»).

OBLuecTBO NpekpaTuo U He OCYLIECTBIIAMNO B OTYETHOM NEpUoae NPeAoCTaBNeHNe YCryr B 06nacty
WHBECTNPOBaHMS1, OnepaLmm no KoTopeIM uMenu mecto B 2018 rogy, B CBA3U C BCTYNNEHWeM B cuny cT.6.1
®depepanbHOro 3akoHa ot 22.04.1996 Ne 39-93 «O pbiHKe LieHHbIX Bymar» U HOpMaTUBHbIMM TpebosaHusmMu
W OrpaHU4eHNsMU, KOTOpbie nocnefoBanu 3a 3TUM U ABNAOTCA 0GS3ATENbHBIMUA K WUCMOMHEHUID ANS
SKOHOMUYECKNX CYOBEKTOB, OCYLLECTBNAOLIMX MHBECTULMOHHOE KOHCYNbTUPOBaHMe.

100 % cymmbl BbIpyuku, nonyyeHHoit O6LyecTsom B OTUETHOM Nepuoge NMpuUXoaunnock Ha onepauuu,
OCyLLECTBIISIeMble C POCCUINCKUMM 3aKa3uuKaMu (IOpUANYECKUMI NTULamm).

14



5. ADMUHUCTPATUBHBIE PACXO[bI

iR ek, S . BRI

Pacxogel Ha cogepxaHue nepcoHana B T.u. 3900 325 2 322 821

- onnarta Tpyga 3020 303 1788 444

- pacxofbl Ha NeHCUOHHOE U coLanbHoe CTpaxoBaHue 865 148 520 377

- Mpoyne pacxoAbl Ha coaepXaHuem nepcoHana 14 875 39 000
Pacxogabl Ha apeHay 1 cogepxaHine o1CHOro NOMeLLEHNs 636 000 725 856
KomaHanpoBoYHble pacxobl 182 693 331183
KoMMyHUKaLIMOHHbIE pacxoab! 106 297 454 945
Wcnonb3osaHue 6a3 gaHHbIX U NporpaMMHOro obecnevyeHust 494 058 4 055 981
CopepxaHue asToTpaHcnopTa 152 292
WHble maTepuanbHble pacxopsl 857 248 1 376 068
AMOpTU3aLMOHHEIE OTYUCTIEHUSA 574 168 517 065
Ayout 295 100 292 500
[Mpoune pacxogb! 579 248 716 860

Bcero 7 625 456 10 970 571

Mo cpaBHeHuo ¢ 2018 r. agMUHUCTPATMBHLIE PacXofbl, CBA3aHHble ¢ obecnevyeHueM BeaeHUs
OCHOBHOW pesTenbHocTu O6lwecTsa, cokpatunuck Gonee Ha 30%, 4YTO YCMOBHO KOppenupyercs ¢
yMeHbLUEeHUeM AO0XOAO0B OT OCHOBHOI AesTenibHocTU. K cTtaTbsim pacxofoB, MO KOTOPbLIM UMENO MECTO
cywlecTBeHHoe (B macwrabax duHaHcosoi AestenbHocT O6LUeCTBa) COKpalleHue 3aTpart, OTHOCATCH
pacxofbl Ha KOHCYNbTALMOHHbIE YCIyri Mo UCMONb30BaHMI0 6a3 AaHHbIX PbiHKA LIeHHbIX Bymar, Ha aperay
0ch1CHOro NMOMeLLieHuUs1, KOMaHANPOBOYHbIE U UHbIE PACXOAbl.

OBLecTBO He UCMONbL3YET NEHCUOHHBLIX NPOrpaMM B OTHOLLEHUM PaGOTHUKOB, pacxoabl Ha KoTopble
noAnexar packpblTUO B (PUHAHCOBOW OTUYETHOCTU Ha ocHoBaHWu MCDHO (IAS) 26 "YueT 1 OTHETHOCTb Mo
NEHCUOHHbIM nporpamMmam”. OCHOBHbIM BMAOM BbINSIAT MEPCOHaNy SBASIOTCS BO3HArPaXKAEHUs Mo
¢ukcuposaHHomy Tapuchy (oknagy). B otyeTHom nepuope OOLWECTBO HE OCYLECTBRSNO BbINNAT
paboTHUKaM CTUMYNMPYIOLLEro XapaKkTepa, He OTYUCTISINO PYKOBOACTBY BLINMAT 3a cUET NpubsInu 1 T.n.

6. MPOYUE [OXOObl, PACXOAbI

a. CocTtaB npo4ux 40oX040B

8 pybnsax

S 33
S3KOHUMBLHN

3112204957, 31.12.2018¢6
[Hoxopk! OT onepauuii ¢ BankoTOA 3381792
MpoueHTb! K nonyyeHuto 2128 8 288
[oxon oT npeaocTasneHus MMyLLECTBa B apeHay (onepaLmoHHas) 400 000
OT peanusauuu BeIGbITUS UMyLLECTBA 35 446 --
Bcero 437 574 3390 079

B cocrase npouux pacxogos OBLUECTBO OTPA3NUMIO CyMMY NPOLEHTOB MO KPaTKOCPOYHBIM 3aiimam,
BblJ@HHBIM U MOralleHHbIM B OTYETHOM Mepuofe, a Takke AOXOAbl OT MPEefoCTaBNEeHNs UMYLLECTBA B
KpaTKOCpOUHYIo (Ha 3 MecsLa) apeHAay 1 pesynbTaT OT peann3auuu asToTPaHCNOPTHOrO CPEeACTBa, KOTOpbIN
CMOXMICA U3 NPOAAXHON CTOMMOCTH, YMELUEHHOH Ha CyMMY HaYUCMEHHONW aMopTU3aLMM U PacXOAOB Ha
nogaepxaHue asTomo6uns B paboyem COCTOSIHUM B OTYETHOM nepuoge.
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b. CocTaB npounx pacxonos

e
PesynbTaT OT NepeoLeHKu BastoTHbIX LIEHHOCTEN 1 onepaLui
KyNnu-npogaxu BasnoTbl (pacxodbi- 00X00b1)

Mpoune pacxogs! ’ 6 376 428

2980 889 6 376 428

7. BPEMEHHbIE PA3HULIbI. OTNIOXEHHLIA HANOI HA MPUBLINb

3a otyeTHbIl nepuop ObuecTso, pykosoacTeysick n. 24 MC®HO (IAS) 12 "Hanoru Ha npubbine",
NPOU3BENO KOPPEKTUPOBKY OTIIOXEHHEIX HAMOrOBLIX aKTUBOB, HAaNpPaBuB Ha yBenuyeHve Hanora Ha Nnpubbinb
373 903 py6. 1 B yMmeHbLUEHUE Harnora Ha npubbIinb 3a CYET CUCAHUSI CyMM Hanorosoro aktuea— 3 511 319
py6. B utore obLecTBO OTPasnmo yMeHbLIEHUE HaroroBbIX akTusoB B OTUYETE O (PUHAHCOBOM NOMOXEHUH,
oTpasuB JOXO[ MO OTAIOKEHHOMY Hanory Ha npubbine 8 OTYETE 0 COBOKYNHOM Aoxoae Ha 3 137 416 pyb.

8. AEHEXXHbIE CPEACTBA

O6LLecTBO MMEeT pacyeTHbIE CHETA, a Takke TeKyLye U TPaH3UTHLIE BartoTHbIE CYETA, OTKPLITbIE B
crnienyowmux BaHkax: AO PainddanseHbank, MAO banHk BTB, OO0 «bank Wmnepusi» u OO0 AKB
«MexayHapoHbiit ouHaHCOoBbLIN KNYy6». [NepBble ABe KpeauUTHbIE OpraHusaluu BXOAAT B fIECATKY PeiTuHra
HapgexHoctTu poccuickux 6aHkoB, 3aHumas 10 u 2 Mecto cooTBeTcTBEHHO. OCHOBHbIE onepauun ¢
OeHexHbIMM cpeactBamu B oTyeTHOM nepuoge OObulecTteo cosepwano uyepes cyetra B AO
PaiicbcpaiiseHbank. B baHke BTB O6LiecTBO COXpaHRET ONpefeneHHblii OCTaToOK AEHEXHbIX CPefcTB B
Banore (espo).

[JaHHble 0 BXxoasLlem 1 KOHeYHOM canbfo MO ocTaTkaM Ha cyeTax obLlecTBa 3a OTYETHbIN nepuog
npueeaeHsl B Tabnuue:

AO «PAVNDDANIEHBAHK» ; pacqmbm UB 296 833 “ 581
AO AKB «MexayHapogHbli (hyHaHCOBbIM Ky6» pacyeTHbIl RUB 3835

000 «BAHK UMIMEPUA» : pacyeTHbIl RUB 2 000 2000
AO «PANOOANSEHBAHK» TeKywuit usD 120 956 120 000
AO «PANGOANSEHEAHK Tekywuit EUR 172 059 136 000
BAHK BTB (MAO) TeKyLLWiA EUR 34 831

9. OCHOBHbIE CPEOCTBA

B cocTtaBe ocHOBHbIX cpeacTB OGLlecTBa UUCMATCA KOMMbIOTEPHas TEXHWKa, nepudepuitHsie
ycTponcTtea, oducHas mebenb, npeaMeTbl OPUCHOTO MHTEPbEPA — CTOWMOCTb KOTOPLIX MOMHOCTLIO
camopTusuposaHa. AsTomobuns LEXUS ES250, paHee npuobpeTteHHblit ObLiectsom, Bbin peanusosaH B
oktaA6pe 2019 roga no UeHe, HE3HaYUTENbHO NPEBLILLAIOLLEA HAYUCNEHHBIA U3HOC 1 TEKYLLMe 3aTpaTh Ha
nogdepxaHue aBTOTPAHCMOPTHOrO cpeactBa B paboyem cocTosiHMM, 4TO B oueHke O6ulectsa
COOTBETCTBOBANO PbIHOYHON LieHe aBTOMOBUNS C y4ETOM €ro TEXHUYECKOr0 COCTOSAHUS.

Mpu npuHATUM aToro pelueHns OBLUECTBO PYKOBOACTBOBANOCH NPEANOXEHUEM (CIPOCOM) Ha PbIHKe
nofepxaHHbIX aBTOMOGMMEl B MOCKOBCKOM PErMOHe Ha yKasaHHY MOAerb B aHanorMYHON KOMANEeKTaLui.

10. AEBEUTOPCKASA / KPEOQUTOPCKAA 3AAOMKEHHOCTHU

[Jebutopckas 3apomxeHHocTb ObLlectBa, oTpaxeHHas B OT4yeTe O (PMHAHCOBOM COCTOSIHUM Ha
31.12.2019 r., BkmovaeT aeHexHble TpebosaHus k 3MUKD «Basosein kanutan» u 3MUKD «BENYM
KAMUTAJI» no ynnarte BosHarpaxaeHus ynpasnsioweil komnanum 3a gexkabpb 2019 r. B cymme 525 000
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pybneit n oCTaTo4Hyl0 3a40SKEHHOCTb MOKynaTens no ornare caenku npuobpetenus y Obulectea
aBTOTpaHcnopTHoro cpeactea — 970 000 py6. Beero: 1495000 py6. OOGWecTBO cuuTaeT yKkasaHHYo
3a40/MKEeHHOCTb J'II/IKBVI,D,HOVI n He nonnexameﬁ OUCKOHTUPOB2HUKD UNu oGecueHeHmo no npuYduHe
KPaTKOCPOYHOCTH obssarenscTs YKa3aHHbIX ,qeﬁMTOpOB.

KpatkocpouHas 3agomkeHHocTb ObLiecTsa coctaensAeT Ha 31.12.2019 r. 32 240 py6. — nekabpbekue
obsasaTenbCcTBa nepes psAoM MnocTaBlMKoB (ucnonHuTenen). O6LecTBO He WMEET NPOCPOYEHHO
3310MKEHHOCTN UMW HEUCTIONMHEHHBIX AeHEeXHbIX 0643aTenbCeTB nepes TPeTbUMU Nuuamu.

11. YCTABHbI! U JOBEABOYHbLIN KAMUTAN

Pasmep yctaBHoro kanutana O6LlecTBa B OTYETHOM Mepuofe octaBancs HeusmMeHHbIM, COCTaBnsAs
20 000 TbIC.pYyb6.

Ho6aBouHblit kanutan ObecTsa cchopMupoBaH B pe3ynbTarte BkNafos B umyLlecTBo O6LlecTsa ero
YYaCTHUKOB B COOTBETCTBUU C CT. 27 depepanbHoro 3akoHa Ne 14-d3. Ha Hayano otyeTHOro nepuoga
pasmep pobasoyHoro kanutana cocrasnsan 257 915 437 py6. Mo pelleHUo eaUHCTBEHHOMO y4YacTHUKA B
OTUETHOM nepuoge Gbinu BHECEeHbLI. [OMNoNMHUTENbHbIE BKNaabl B UMYLLECTBO Ha obLyo cymmy 2 826 491
py6. B pesynbtaTe Ha KoHel oT4eTHOro nepuoga fobaBoyHbIvi Kanutan coctasun 260 741 927 py6., uTto
oTpaxeHo B pasfene Kanutan v pesepsbl OT4yeTa 0 hMHAHCOBOM MOMOXEHUN.

12. COEJIKKM CO CBA3AHHbLIMU CTOPOHAMM

CTOpOHbI CHUTAIOTCS CBA3AHHLIMU CTOPOHAMMU, €CI OHU HaxoAsATCs nog o6LUM KOHTPONEM U ofHa
13 CTOPOH UMEET BO3MOXHOCTb KOHTPONUPOBaTb OPYryH CTOPOHY, WIIN MOXET OKa3sbiBaTb 3HAYUTENbHOE
BAUSIHUE Ha NPUHUMAEMbIE el0 PeLleHns no BoMpocam (MUHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTU UMK
OCYLLECTBMATL Haf HEeil COBMECTHbIi KOHTpOrb. [pu pacCMOTpPeHUM B3aVMOOTHOLLEHUI C KaXaoin u3
BO3MOXHbBIX CBSI3@HHbIX CTOPOH MPUHUMAETCA BO BHUMaHUWE 3KOHOMMUYECKOE coAepXaHue Takux
B3aUMOOTHOLLEHUI, a He TOMbKO UX topuaunyeckas dopma.

B TeyeHue otyeTHOro nepuopa cessaHHbIMU cTOpoHaMu Anst ObLecTea SBMNANUCH: AWHCTBEHHBIN
yyactHuk ObuwecTtsa, duanyeckoe nuuo rpaxgaduH Poccum Tynukud H.A. u FeHepanbHblit gupexTop
O6wecTea bapbiwkos E.B.

B oryetHom nepuoge OO6LlecTBOM He OCYyLLUEeCTBNANMUCE rpaXaaHCKO-NnpaBoBble CAENKW CcOo
CBA3aHHbIMU CTOPOHaMU, 3a UCKNKOYEeHUeM nostyyeHua OT ydacTHUKa BKNagoB B UMYLLIECTBO, YTO MO CYyTU
SIBNSAETCA OAHOCTOPOHHEN CAENKOW, OCHOBaHHON Ha BONEusbABNEeHUM CaMoro y4acTHUKa

B otueTHOM nepuoge O6LUeCTBO He OCYLIECTBNANO BhINNAT YneHam CoBeTa AUPEKTOPOB. Fo.qosow
doHg onnatkl Tpyaa MeHepanbHoro gupekropa coctasun 480 Teic.pyb.

13. COBbITUA NOCIE OTYETHOW OAThI

B cooTtBeTcTBMU ¢ MCPO (IAS) 10 "CobbiTUS MOCNe 0TYETHOrO Nepuoga” k cobbITUAM Nocne OTYETHOM!
[atbl OTHOCATCA GrnaronpusTHble U HebnaronpuATHbIe, KOTOPLIE MPOUCXOAAT B MNEpUos Mexzy KOHLOM
OTYETHOro nepuoaa 1 aartoi ofobpeHust hMHaHCOBOW| OTHETHOCTU K BbIMYCKY.

Kaknx-nnbo cobbiTii ¢ MOMEHTa 3aBepLUeHWUs] OTYETHOrO nepuoja Ha MOMEHT YTBEPXAEHUS
HacTosLLel (PUHaAHCOBO OTYETHOCTU, KOTOPLIE BbI MOrNY OKa3aTh CYLLECTBEHHOE BNUSIHUE Ha (hUHaHCOBOE
nonoxeHue OBLLEeCTBa HEe OTMEYEHO.

14. ONUCAHUE BO3MOXHbIX PUCKOB OELLUECTBA U OLIEHKA UX NOCIELCTBUN

B ceoeit geatenbHocT O6wecTBo, Kak noboli akoHoMUYeCkuii CyObEKT, CTankMBaeTcs ¢ puckamu,
koTopble 0BycrnoBsieHbl Kak MakpoaKOHOMUYECKUM dhakTopamu, Tak u cneumdmnKoii KOHKPETHO cpeael, B
KOTOpOi1 yHKLMoHUpyeT ObLecTBo.

CucTeMHbIA PUCK CBA3aH C HapylleHUem huHaHCOBOI CTabunNbHOCTM U BO3HUKaIOLIEH B 3TOM
cutyauum HecnocobHocTu 6Gonblworo 4Yucna UHAHCOBBIX MHCTUTYTOB BLIMOMHATH CBOM (OYHKUMU 1
obssarensctea. B cuny 6Gonbluoi CTENEHUM B3aUMOAEWCTBUA W B3aUMO3aBUCUMOCTM (PUHAHCOBBLIX
WHCTUTYTOB MexAy coBoii oLieHKa CMCTEMHOro prcka CrioXHa, HO ero peanuaauunsi MoOXeT NOBNUATbL Ha BCeX
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y4acTHUKOB CbVlHaHCOBOI'O PbIHKa. OG6LecTBO He UMEET BO3MOXHOCTEl BO3AENCTBUA HA CUCTEMHbI PUCK.

OnepauMOHHBLIA PUCK, CBA3aHHbIE C  HapylleHuaMu BusHec-npoLeccos, HenpasunbHbIM
hYHKLIMOHMPOBaHMEM TEXHUHECKMX CPEACTB U NPOrpamMmMHoro obecneyeHus, HenpasunbHbLIMU AEACTBUAMU
(BeapelicTBuem) unm HepobpocosecTHOCTbIO NepcoHana ObljecTea. B HacTosilee BpeMsi perynstop
npeabABASET NOBbILEHHbIE TpeGoBaHWs B yNPaBnsAoLWEeM KOMNaHUAM WHBECTULIMOHHBLIX (DOHAOB B YacTy
creuuanuaupoBaHHoIi U ouHaHCoBO (ByxranTepckoi) OTYUeTHOCTH, ANa COBNIOAEHUA KOTOPLIX HEGONbLLLIMM
KoMnaHuaAMm, Takum kak O6uwlectBo, Tpebyercs Oonble ycunuii B OpraHusauuv v nogaepxaHuu
COOTBETCTBYIOLMX OusHec-npoueccoB. HeucnonHeHue pgaHHblx TpebosaHWili B pesynbTaTe HapylUeHUs
paboTh! UnNuM HeKayecTBEHHOro MM HeaoGpPOCOBECTHOrO UCMOMHEHUsI CBOMX 00A3aTenbCTB MepcoHanom
BMEYET PUCKU LUTPA(HBIX CaHKUMI M MPUOCTAHOBMNEHUSA AencTBus nuueHsuu. C uenbio MuHUMU3aumm
onepaLoHHOro prucka pykosoacTeo O6LLecTBa ¢ OMKHON NpeaycMOTPUTENBHOCTLIO OTHOCUTCS K noaGopy
repcoHana.

PerynaTopHbIA pUCK MOXET NposiBNsATbCA B hopme npumeHeHuss k OBLUecTBY Kak ynpasnstoLei
KOMMaHUN CaHKLUWA pPEerynupylolux OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKoHaM, OOLenpuHSATLIM
npaeunam U ctaHgapTam npodeccuoHanbHon gestensHocty. CrneacTtBueM peanusaummn perynsaTopHoro
pucka MOryT CTaTb KaK yXe ynoMsHyTbie (hMHaHCOBbIE UMK penyTaLuoHHbIe NOTepy, 3anpeT Ha npoBefeHne
OTAENbHBIX onepaunii No ynpasneHuto (PoHAOM UMW aHHYNUMPOBaHNE NULIEH3UU YNpaBnsaioLLel KOMIaHuu.
C uenblo wuckntoveHust perynsatopHoro pucka OO6LECTBO BbICTPAMBAET CUCTEMY KOPrOpaTUBHOMO
YyNpaeneHuss U BHYTPEHHEro KOHTPOMs AN OMNepaTUBHOTO TMPUHATUS Mep NO MPUBEAEHUIO CBOEN
OesiTeNIbHOCTU B MOSIHOE COOTBETCTBME C AEWCTBYHIOLMMU HOPMATUBHLIMW akTamu U npegnucaHusimMu
perynsTopa.

®duHaHCOBble PUCKM BKNIOYAIOT PbIHOYHBLIA PUCK, BaMOTHBLIA PUCK, PUCK NOTEpPU IUKBULHOCTW.
O6wecteo. HebnaronpuATHas couManbHO-3KOHOMUYECKas WM NONUTUYECKAas CUTyauusi, U3MeHeHue
perynATopHoii cpeapl, AeBanbBaLus Wnu cyllecTBeHHble kornebaHus BanoTHbIX KYpCOB MOMYT OKasaTb
HeraTUBHOE BIWUAHWE Ha PbIHOK [ONTOCPOYHBbIX WHBECTUUMA, K KOTOPLIM OTHOCATCA 3aKpbiThle WU
KOMOUHMPOBAaHHLIE NaeBble UHBECTULIMOHHBbIE (DOHABI.

YacTb geHexHbix akTueoB O6LjecTBa XpaHUTCA Ha BanioTHbIX cyeTax. Peskue koneGaHus BanioTHbIX
KypcoB, uMeBLMX mecTo B 2019 r., MOryT NPUHECTU LOMNOSHWUTENbHLIA BHEpeanu3auuoHHbIN YObITOK,
ypeBaThlii CHUXEHWEM nokasaTens pasmepa co6CTBEHHbIX CPECTB.

[Ba BbiLenpuUBeAeHHbIX BhilLe (hakTopa BIUSAIOT Ha PUCK coxpaHeHnem OBLIECTBOM NUKBUAHOCTY.
Puck nuKBMAHOCTK, CBSI3aH C BO3MOXHOU yTpatoii O6LUecTBOM BO3MOXHOCTU OTBEYaTh NO (hUHAHCOBLIM
o6s3atenbcTBam, Gorbluas 4acTb KOTOPbIX HOCUT CPOYHLIN XapakTep U He npegnonaraeT BO3MOXHOCTM
KpeguToBaHusl Ha CTOUMOCTb paboT (ycnyr) X NOCTaBLLUMKaMU.

O6LecTBo pacnonaraeT orpaHU4eHHON KMUEHTYPOW, YTO KpaiHe orpaHuyMBaeT ero MHaHcoBble
BO3MOXHOCTU U BapuaHThbl AuBepcudukaLum pbiIHKOB U BO3MOXHOCTU pocTa.

B aTux ycnosuax Ha pykosofcTBo OO6LUecTBa CTpemMuTCH 3a CHET AhEKTUBHOIMO ynpasrieHus u
BHYTPEHHEro KOHTPONSA WCMOMb30Barb umelowecs pesepsbl B O6uwectsa ana  Toro, 4TOOHI
COOTBETCTBOBATb YPOBHIO MMEIOLLIMXCS PUCKOB, COXPaHAs NOTEHLMan ero passutus.
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